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THE MONEY MARKET. 
THis week's Bank return shows a further loss ol 
strength, due to the withdrawal of £265,000 in gold 
for export, and an expansion of £495,000 in the home 
circulation of notes and coin. As the result of these 
movements the reserve has now been reduced to only 
£20,337,000, a point below which it cannot safely be 
suffered to fall much further. There is, of course, 
always a temporary expansion of the internal erate 
tion at the end of the month, and probably rgome of th 
notes and coin taken out thus will t ow back ineanailiately: 
but on the other hand the Scotch banks will in the 
course of next week or so be withdrawing gold. And 
while the Bank will have this internal demand to meet, 
it seems more likely that it will be called Opes. to 
supply further amounts of gold for export than that it 
will receive supplies of the metal from abroad. ts 
position would be strengthened if the Treasury were 
able to pay otf some of the millions it has borrowed, but 
the Government is hardly likely to be able to do much 
towards reducing its indebtedness to the Bank during 
the current quarter, especially as the war is dragging on 
much longer than the Chancellor of the Excheque 
calculated upon when he made his last estimate of its 
probable cost—an estimate which will consequently be 
in all probability exceeded. The outlook thus does not 
justify expectations of cheaper money, and recognising 
this bankers and brokers are working cautiously, so that 
three months’ bills are not taken under 3{ per cent. 
Subjoined is cur usual table of current rates :— 


BANK RATE and MARKET RATE. 


. A Fort Three W Mon 
This Week. Last Week. 4 Three Wks. A Month 


night Ago. Ago Ago. 

% % % % % 

Bank rate.... : 4 4 4 + 
Market rate.. 34 3j -3 ? 
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LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


'Thie Week. Last Week. A Fort- Three Wks. A Month 


night Ago. Ago. Ago, 
» . % % _. % 

With Paris......, + rT ; + : + 1l¢ + l 
» Berlin ....) — , — ‘ -- A sam 

» Amsterdam) + + : + : + i . i 

New York 
call money - , + 3 yt 1s + 13 
———. 


RATES of EXCHANGE. 


A Fort- (Three Wks.) A Month 


This Wesk. Last Week. night Ago. Ago. Ago. 


Per Miile. | Per Mille Per Mille. Per Mille. | Per Mille 
PND ccecwanees >» agstus 5 agstus | 4? agstus) 3° agstus | 3; agst us 
Germany ...... 12 f us la tor us | 1g for us 23 forus 2 for us 
EEO oscceses |} Sh agstus 2? agst 3 agstus, 1} agst us Z agst us 
New York ...... +3 a 44 agstus | 34 agst us| 54 agst us | 2g agst us 





THE CHANGE AT THE FOREIGN OFFICE. 

We have always held the view that the offices of Prime 
Minister and loreign Secretary should not be combined 
in one and the same person. Even were the occupant 
a man of herculean energy and in his prime, it would be 
a grave mistake. When the pluralist is more or Jess of 
a valetudinarian the situation is a real misfortune for 
the Cabinet and the country. Lord Salisbury has, in 
our judgment, committed an error in holding for so long 
the double office, and we think, therefore, that he has 
acted with wisdom in now recognising that error. He 
has retired from the Foreign Office, and we are of 
ypinion that as Prime Minister solely he will be able to 
xercise a better and more unifying influence on the 
Cabinet than when he was immersed in the details of 
the Foreign Office 

While saying this, however, we must pay our tribute 
in common with most intelligent people of all shades of 
politics, to Lord Salisbury’s prudence and ability as 
Foreign Secretary. Since Pitt no British Foreign 
Minister has had to meet with such a complication of 
problems. We do not say that Lord Salisbury has 
always been successful in meeting them, for in some 
cases the very conditions of the problem rendered 
success out of the question. What was he to do, for 
instance, in the case of Armenia, unless he was willing 
to face the contingency of a European war? He was 
not prepared for the actual course of events in China, 
but what European Power was? Whatever disgrace 
attaches to faulty tactics and ignorant diplomacy in 
China must be shared by Europe asa whole. At par- 
ticular moments it may have seemed asif Lord Salisbury 
was weak and at the endof his resources. But we must 
look at his policy broadly, and at what he has 
secured in the long run under circumstances of 
peculiar difficulty. He has kept the peace in 
K,urope, and, though we hear much of the extreme 
unpopularity of England on the Continent, yet what co 
we find at the end of Lord Salisbury’s five years at the 
Foreign Office? That we are on terms of cordiality 
with our supposed rival, France, and that the African 
interests which were separating the two nations are 
reconciled for the time, if not permanently. [ive years 
ago a blatant Jingoism was talking of war with Germany, 
to-day we see an Anglo-Gernian agreement in China, to 
which the other Powers are adhering. In spite of some 


| foolish observations made by one or two of his colleagues 


concerning Russia, Lord Salisbury has never shown him- 
self a victim to Russophobia, but has recognised 
that, for good or for evil, it is to our interest to effect 
a modus vivendi with the great Slavonic Empire. If 
we turn to the other side of the Atlantic, we tind that 
Lord Salisbury has practically secured what he wanted 
in the Venezuela dispute, and that after that little con- 
tretemps our relations with the United States have 
never been more cordial than during his tenure of the 
Foreign Office. We say nothing now of South Africa, 
for that is a matter which stands by itself. But, so far 
as the general result of Lord Salisbury’s policy goes, 
international peace in a time of universal preparation 
for war has been its ultimate issue. Lord Salisbury has 
unravelled much of the tangled threads of foreign affairs; 
and whatever may be said by cliques and factions here 
and there about British interests being sacrificed, the 
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country, as a whole, feels that it js ins 
its confidence in him. We do not Say there ae ee 
for him, but we say there is geaeral confj.... 
grounded. 0nd ‘Ww 


Such being the case, it was inevital) nt 4 
ment of Lord Salisbury from the Foreic; ‘Offie 
cause almost universal regret, especial] eda ee ”" 
nounced that his successor in that post is a sta: 
who is not credited with special aptitude o- en... 
the position he has filled. But if » 
thinking that Lord Salisbury was no: 
holding the doubie office, which post 
have resigned? Manifestly he has do he ht 
thing. As Foreign Secretary he must hae. wreie’ 
on a great work of specialism involving “ 
details, which, however necessary they are. can he 
transacted by a man of less ability and st; nga . + 


than Lord Salisbury. But the office of Prime Minictor 
is more like that of the President of the United State: 


—an office of general supervision of all policy, { 


and domestic. In giving up the post of Foreign Secretary 


Lord Salisbury abandons its drudgery and ine, | ‘ 
he does not abandon a general supervision of publ 
foreign policy. It seems, therefore, to us pure gain b 
for the Premier and the country that this step should } 
taken. And this consideration brings us naturally to the 
question of his successor. Lord Lansdowne is believed 


by the general public to have been an administratiy, 
failure, to whose incompetence much of our it 
recent trouble is due. It is, therefore, contended, tha: 
to promote such a man is to reward weakness, and ¢ 
offer a premium on inefficiency, and on the surface ther 
is much to be said for this view. 

But if we look below the surface we may, at 
any rate, note two important considerations. We 
merely suggest them as being at least as probable as 
that our foreign affairs are about to be handed ove 
the tender mercies of an absolutely imcompetent ofiicial. 
We suggest, in the first place, that it may be unjust to 
make Lord Lansdowne responsible for the inefliciency of 
the War Office. He may have done his best, and may, 
therefore, have been the victim of the situation. The imbe- 
cility of the War Office is no new thing, it has been 
known for years, perhaps for generations, and any othe 
Minister might just as easily have been confronted with 
the problems which suddenly faced Lord Lansdowne 
Why then, it may be asked, visit on him the effects of a 
vicious system? We admit that a very strong man would 
have fought the permanent officials as soon as he found 
himself installed ; but such a man is only produced once 
in a generation or two. Wedo not contend that Lord 
Lansdowne is an ideal statesman, we merely say that 
he was in an exceedingly diilicult situation, that he 
may have done his best while finding it impossible in 
a day to do away with the pernicious consequences o! 
years of mismanagement and stupid routine. In the nex 
place, if Lord Salisbury, as Prime Minister, generally 
supervises our foreign affairs, may it not be a good 
arrangement to secure a cultivated and experienced 
man and an excellent linguist (as Lord Lansdowne 1s 
admitted to be) to carry on the necessary routine work o! 
the Foreign Office, which, while it absorbs time, dl es not, 
perhaps, need first-rate political intellect? If Lord 
Salisbury contemplates such an arrangement, 1t May 
turn out much better than hostile critics suppose. \\ e 
must at least assume that the sober and well-informed 
judgment of Lord Salisbury, who knows the needs 0! 
the country, and who also kuows his colleagues, 1s more 
trustworthy than that of club quidnuncs and mere 
irresponsible writers. We by no means lay down the 
doctrine that the appointment is a good one. But we 
think it is quite possible to explain it really on the 
hypotheses we have suggested. 
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COPPER IN QUEENSLAND. 


CHILLACOE, MOUNT GARNET, EINASLEIGH, GLASSFORD CREEK, 
CLONCURRY. 


. qaat Ve} r 
Discoverres and developments during the last year ° 


two show us clearly that Queensland, before long, will 


: ° * ¢ eountry: I] 
| take its place as an important copper-producing countt) 
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‘need, copper appears to ‘“ as ataely distrib ia in es near r the surfac 
jnaect 


- will continue down to great depths 
ey pense colony as gold is, and from a recent dis- | In other words, 


[ shall be surprised if any large dey 
yvery of Y alue near Gladstone, to another of similar of one sad are found below a de pth of, say, 200 feet. In 
"hiv near the “ Gulf,” with intervening deposits here order to emphasise this statement, I may state that 
aalt z ore along the zone, is & distance of ‘probab ly more although a good deal 


end th of exploratory work has already 
: n a thot usand miles. There are, without doubt, been done on the different d deposits, I think [am right in 
a red t roughout the great mineral zone of (Jueens- saying that the results at a greater « lepth than about 
tte _ : Ores uli U t A u 
lan i hun¢ ireds of copper deposits, and of these many 150 feet have been quite dis: saaalialiaie oa at 200 feet I 


ve of great area, and some are of appreciable value. don’t think that arene 
other hand, it must be remembered that these nature has been found. | 


ull of a permanentl: y payable 
eposits are usually far inland ; that expensive railways Chillagoe ever becomi! 


f course, such i fact will pre vent 
one oi the world S great copp 


are necessary before they can be profitably exploited ; mines, | but if there are a number of the deposits which 
that immense wor king capitals are needed, not only for carry payable ore down to, say, 100 feet, and if they also 
building ¢! ese railways, but for erecting large smelting extent laterall long distances, there is no reason 
ULGIE fe 4 = SS, 1 is I reason 
plants, and a veloping large tonnages of ore; and, per- why the c ympany should not attain a very considerable 


haps, n yst important of all, that several years must measure of success 
elapse fore such undertakings can return any protit on Now let us discuss if this is the case. The leposits 
the capit tal employed, while in the meantime the present occur over an area of about twenty miles, and are divided 
a of | copper upon which most of the financial into nine groups, known as the oe ina, Redcap 
ie ductions are made, may have materially fallen. Ruddygore, Otho, Zillmanton, Ti-tree, lortunata, Cal- 
Let me brie + enumerate the principal copper mines cifer,and Harper. Of these, I consider that the deposits 
in Queensland to- day, as inspected by me, or as! have of Mungana and Redcap are valuable and extensive 
heard them descr ribed. Ruddygore is problematical, and the remaining six groups 
The most important group of mines—or I should are, to ny mind, most disappointing, and give one little 
rather say deposits, because they have not been deve- reason to think that they will ever yield a permanent 
loped yet into mines—are those lying in the back return on the ca upital now being sunk their develop- 
country reache \d through the port of Cairns, which itself ment. " 
lies 1,100 miles north of Brisbane. This group com- This, then, is m y criticism against Chillagoe: Firstly 
prises the various deposits of the Chillagoe Company, it is very doubtful whether any of the numerous ; deposit: 
also th e Mount Garnet mine, all of which I inspected ; continue valuable below about 200 fest; secondly, 
nd § still further inland the properties of the I ae igh appears to me that six, or perhaps seven, out of the nine 
Feb iold. the Linedale West Chillagoe, and the Chil- groups of deposits do not contain ore of a permanent), 
cael Mount Garnet Exploration. Another great payable nature. , . 
Copper belt lies in the country to the south of the But the Mungana and Redcap deposits are genuinely 
‘ Gulf,” at an average distance of probably 600 miles good and of considerable extent, and they alon: 
S.W. from Chillagoe, and the Government of Queens- vouchsafe a future of promise, although of how much 
land is now considering the advisability of the building promise is yet too soon to estimate, to the Chillagos 
fa railway from Normanton, the “Gulf” port, for a Company. The most de veloped deposit in the Mungana 
distance of about 300 miles south to exploit this district. group, which curio on y enough does not contain coppe 
This line would tap the copper deposits at Cloncurry, as its principal value, but lead and silver, is th 
the Mount Hampde n Mine, and numerous other pro- Girotla. I suppose that although of low grade, there are 
perties which are now lying idle, owing to excessive 250,000 tons of ore in sight here, and more will doubt- 





ai 


rates for transport. less be developed 

Another it nportant series of deposits exists far to the Another deposit in this same Mungana group, th 
South, in the coastal mineral belt near Gladstone. Of Dorothy, also appear s of considerable area, and is 
these the Glassford Creek Mine is the most developed, fair value in copper. The Griffiths L sase, adjoining 


and if the results obtained from this mine at the surface this, contains ike ous bunches of very rich copper 
ontinue in depth, it will become the greatest copper here and there in the lode matter, but nothing of real 
mine in Australia. The lode continues for two miles, permanence ; while the Lady Jane, the fourth deposit « 
outcropping very strongly. It is said to average 20to 30 the group under development, is as yet only in 


fect in width. It has been sunk on and cross-cut promising stage. In all the copper ores here and in t 


us 


through by one shaft, giving a width of 30 feet at 200feet other groups there is a fair value in silver and a litt 


L 


deep, and the average assays of its mineral contents in gold. The Redcap group impressed me as the best 
‘opper, gold, and silver are high. The ore contains, all, and quite half-a-dozen of the deposits in this group 
approximately, 5 per cent. of copper, 4 dwts of gold, and seem to give every sign of considerable width and lateral 
t ounces of s ilver , and, taking copper at £75, the aggre- extent, although in depth they will doubtless be found 
gate results from the assays of three different samples to become poor The Penzance deposit of the Redcap 
were just over £5 a ton. Of course, most of these group struck me as being the best asset of the Chillago 
makes were taken from the surface, as the deposit has Corporation, but no work has yet been done on it by the 
not yet been greatly developed, and the result can, present company. The Nellie Claim, adjoining this 
therefore, not be accepted ag final. In the one shatt has some very rich ore, but not of great extent, and th 
which has been sunk 200 feet, and where the lode is (ueenslander lode contains some very large deposit 
found to maintain at that depth a width of 30 feet, the which are dev eloping excellently. 

value at the bottom was 3 per cent. of copper and The Ruc Aly rore iss single deposit, or rather, a hill 
tdwts of gold. I have dwelt on these figures because porphyry, ' hrough the whole of whick run veins and 
[ un lerst and this mine is now being floated i in London, splashes of copper pyrites. It is, of course, enire; 


in 
and also because of the fact that, should surface values different from ll the other deposits, and is of very gre 
n 


1aintained, the mine might become a very great one. area. Much of the ore is said to average 3 per cent. 
At present, Chillagoe is the most interesting copper copper, and the management is very hopeful that it will 


proposi ‘ion j in Australia. Briefly summarised, it may be be possible to concentrate it profitably. On paper this 

= i +} + +) dey r ¥ 1} 7 : } + } “s fa ¢ . i + , ] 
‘A UDOAT U t L vk f Proul I § au tobere 18 &@ Wiolie Dili 
alc he deposits of the Chillagoe Comp: any cons ist Ruddygore problem, assuming that there is a whole | 
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erles of immense lodes lying at the junction of tobe worked, looks magnificent ; but | am of opinion that 
masses of limestone with masses Oi granite, and which large patches of the rock, when they come to mine it, 
are easily discoverable owing to their vast outcrops, will be found of too low a value to pay for concentration, 
covered with ironstone copings, and frequently sté uined and the result, in any case, can only be secured by the 
| in fantastic colours of blue and green, owing tothe action operation of a special and most costly plant, the erection 
| of the atiiosphere upon their copper contents. To of which appears hardly yet justifiable. As to the 
summarise these contact lodes, as found at Chillagoe, I remaining six leases, I do not think they deserve separate 

Would say that I think there is no doubt about the mention. On all of them numerous bunches of copper 

périnanence and continuance of the lodes themselves in ore, occasionally of high value, are found, but there is no 
epth, but I do not consider that the metals found in sign of permanence in these, and I cannot conceive that 
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in the aggregate thes¢ 
Chillagoe Company 
Finally, Chillagoe is a great undertaking and a legiti- 


leases will materially benefit the 


mate mining venture. It is ably managed. Its railway, 
which will be over 100 miles long, will be a valuabl 
asset, but the railway will not be complet ted for some 
time yet, and I look for practically no output for nearly 
a yé ear from now. Most t of the de posits will t irn out, I 


fancy, to be of poor value, with the copper ore only in 
bunches, and none of them will continue valuable in 
lepth; but the Mungana and Redcap deposits, with 
perhaps the Ruddygore, will be profitably worked, and 
will furnish ore for a considerable period, and on the 
whole a moderately successful future for the whole 
undertaking may be safely and honestly predicted. 

About sixty miles from Chillagoe is the Mount Garnet 
Mine. The a is working a single deposit of con- 
siderable size. To. me about 210,000 tons of ore con- 
taining copper and silver have been developed, of which 
bout 125,000 tons are payable. The expected recovery 
s set down at about 6 per cent. copper and 10 ounces of 
silver per ton, Smelting works are erected at the mine, 
und are almost ready to start, and a 36 miles line of 

ailway, a branch from the Chillagoe Company’s line, 
will be built shortly. 

The ore at this mine, too, shows marked signs of 
becoming nae with depth, and the copper appears to 
be partly” replaced by zinc, making the product t unpayable. 
The issued capital is 162,5 00 £1 shares, now st unding at 
65s, and taking all thin igs into consideration. I think the 
price is unduly inflated. The mine has been soundly 
leveloped, and the smelting works are well erected. About 
100 miles further inland than Chillagoe is the Ein 
Copper Mine, which I did not visit. There is as yet no 
iccess to this mine except by pack horse, althor 

action engine is talked of, and | suppose it will 
least three years before ected to the ¢ hillagoe 
Railway. A large capital will have to be raised to 
develop the mine and build this hundred miles of railway, 
ind shareholders must reconcile themselves to waiting 
years for results. These facts require a very good mine 
at the back of them. 
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PATTISONS (LIMITED). 


WHEN complaints are made here of the inaction of the 
Public Prosecutor in cases where his’ intervention 
uld appear to be called for in the public interest, 
people are accustomed to contrast unfavourably the 
English method of procedure in such matters with that 
which obtains in st sotland, where it is the duty of the 
Procurator Fiscal to undertak on 
evidence being shown, prosecutions that would here be 
left to private initiative. It must be confessed, how- 
ever, that this belief in the superiority of the Scottish 


criminal system has been very materially shaken by 
the proceedings in the liquidation ol Pattisons 


Limited). That liquidation is bei MK : 
the supervision of the Court of Session, and charges 
of the gravest character have been brought by the 
liquidators against the Messrs Pattison. Thus, with 
gard to the flotation of the company in 188, it 
is practically alleged that that was affected by culpable 
misrepresentations. Speaking at a meeti 
shareholders towards the end of September last 
Scott Tait, C.A., one of the liquidators, said: ‘‘ They 
would recollect that the ne was £400,000, and if 
they deducted £200,000 as goodwill, it lefs £200,000, 
which the Pattisons got slaee in cash or in preference 
shares. There was now a shortage of £345,000. Taking 
the rankable debt at £580,000, and the assets as realised 
at £325,000, the difference brought out that sum. That, 
added to the cash capital of £200,000, made the actual 
shortage £545,000. What had come of that money 
Well, instead of there being any pr fit earned by 
Pattisons, Limited, they were pretty well convinced that 
there had been serious loss, and putting that at 
£100,000, they were not overstating it. Instead of 
getting anything from Pattison, Elder, and Co., which 
was converted into Pattisons, Limited, there was a con- 
siderable shortage, which they estimated at £100,000. 
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a cad He might add that when Pattic 
Co. were floated into the limited lig} 
was understood thit the limited compa, 
assets from the old firm, but ily "e 
elapsed before it appeared that, instead of | 
they were faced with a liabi lity of ; 
the banks for a promissory n ' 
vendors, and, on the advice of counse 
found that they could not vet out of t 

And the same methods of econcealm 
valuation which were used at the flotati 
pany were, according to the liquidaro; } 
during its brief, though disastrous, existe a 
ing of the balance-sheet at the date al 
the company, early in 1899, they say :-— yt 
the books, the shareholders’ capital reserve fy, on 


the balance at credit of profit and loss wer 

amounting together to £441,576. Deducti: 
the value of the goodwill, as appearing in tl 
books, £190,572, there remained, 
books, a surplus of assets over liabilities 
The liquidators have considered the details of + 


and liabilities as contained in the fore: l 
sheet, and they are of opinion that a far st 

the accounts would, in place of the foregoing surplus 
have shown a very large deficiency. Stating the herit 
able properties and the pledged securities a sums 
actually realised, the deficiency would have } 
£256,965; surplus, as shown id the books, exe 
ing goodwill, £251,004, making a  ditteren 
£507,969. This is accounted for by Ll) Over 
valuation of stocks on hand; (2) over-valua 0 
properties; (3) insufficient provision for bad debts, dis 
ounts, <c.; and under-statement of liabilities 
Instances of each of these forms of over-valuat r 


given, but one will suttice to — the general 
character of the whole. It appears that in t 
of the stocks was included an item of C1 33,344, against 
which ‘‘ the company held certain joint account stocl 
but these stocks did not represent that in value, 
and, in point of fact, with the exception of £24,270, they 
were retained by os distillers, from whom Pattisor 
and Co. bought a , but have failed to pay for them. 
The y were , there fore, reta ained by the distillers in virtue 
of the right of detention. 

Another phase of the company’s business methods which 


is not touched upon by the liquidat rs, but has been 


brought out in examination of traders who have beer 
driven into bankruptcy through the fail ire of Pattisons 
is that the same lots of whisky were sold by the latte 
over and over again to diiferent people. Thus it hap- 


pened that when the smash came, contidin 
who thought that the whisky they had bought 4S 
t 


3 


lying in their name in bond, found tuat it had been dis- 

} 1] ley ~ i . 
posed of long before, and that they could only rank as 
creditors on the estate of Pattisons. And, course, 


this has had a very demoralising effect upon the whis 
trade, which, like all others, if it is to be carried on 
smoothly, must rest upon a basis of good faith betwee a 
parties. In view of all these facts, and more especially ot 
the report of the liquidators, who have, as we have said, been 
acting under the supervision ¢ »f the Court, 1t w as n utura 
expected that action would be taken by th ft eur tO! 
Fiscal. And such action was, as a matter of fact, invited 
by the liquidators. It is, of course, not the funct 


the Procurator Fiscal to determine whether not 
Pattisons have brought themselves within the scope ¢ 
criminal law. Still less is it for outsiders to express 
any opinion on that point. 5Su rely, howe ver, the fa : 
elucidated and the charges formt ilated by | the liquidators 
are such as to call for judicial investigat and share- 


holders and oaiiian alike are as sking a it is tha 
Procurator Fiscal has up till now taken no overt steps 
at any rate, to bring the matter before the 
course, if he is of opinion that the business metiou 
financial devices practised by the Pattisons in th . 
tion and conduct of the company have ot n proper ane 
legitimate then his failure to take any action !s under: 
standable, although he will probably fin a few to agree 
with him. But ‘if that is not the explanati 
other is there ” 
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THE COAL TRADE. 


‘3 too ready disposition in some quarters to 
scepme that coal is about to come down bytherun. We 
ao fa no evidence in support of such an assumption, 
‘Jthough undo ubtedly coal is a good deal easier in all the 
am + pentres within the last few weeks. There was 
ail ly nothing in the proceedings of the annual con- 
ference of the Miners’ Federation of Great Britain to 
wan ant one in sup posing that the colliers, at any rate, 
| do anything to help towards an abatement of 
great tax on the national industries. On 
Mr Pickard, the president, again 
not only of having secured the establish- 
“a minimum living wage” in the Mid- 
also of having got the maximum wage 
time to come. The miners are living 
‘9a Fool's Paradise with regard to the minimum wage, 
as they will find when bad times come again, as bad 
a ale will come, and before very long. The 
fxing of the maximum rate for a prolonged period, by 
acreement with the coalowners, is a matter of serious 
import to others than the colliers. 
declines, and it is already declining, the natural course 
of prices is downwards. But the ability of coalowners 
to reduce prices to meet the lowering condition of 
\dustries will be limited by their wage-contracts. Thus 
two things will happen. ‘Those coalowners who cannot 
produce profitably at the prices to be obtained whilst 
wages are so high will have to shut down their pits. 
And the closing down of pits will imply not only the 
throwing of large numbers of miners out of employment, 
but also such restriction of output as to enable other coal- 
owners to maintain a level of prices injurious to the 
general welfare of our industries. And from every part 
of the country, and of the world, we hear of shrinking 

trade, and of relaxation of industrial activity. 
But as yet there is no abatement to speak of in 
the coal mining industry. The output has now over- 
no doubt, but has not yet over- 


THER! 


n 


the present 
the contrary, 


lands, but 
for some 


As consumption 


taken the demand, 
passed it, except, perhaps, in one or two minor instances. 
The institution of the eight hours day in Scotland has 
had a considerable effect on the output of that country, 
where till now every pit has had full employment, 
where relations between masters and men have been 
amicable for months, and where there have been no 
adverse incidents to interfere with the regular 
machinery of production. The plague has interfered 
with shipments from the West Coast ports, but not to 
such an extent as to affect operations in the collieries. 
1ce the Lanarkshire miners, however, decided to work 
nore than eight hours in any one day, they have 


ote 
sént 


sly 


less coal per man per week to the surface, thoug i 

g better wages than ever they have done continu- 
And this is a point to be noted in connection 
wit h the fixed policy of Mr Pickard, of the Miners’ 
Federation, to move heaven and earth and Parliament to 
get the Miners’ Eight Hours Bill passed into law. 


seer 


us lV be fore e, 


He 
a8 Willing to support, and to instruct his followers to 
‘upport, any Government that will promise to further this 

ire. Now, we do not object to any miners, or any 
oe wishi ing for as few hours per day as they are inclined 





‘0, provided they are content with a reward proportioned 
0 their in dustry. But we entirely object to any man 
vl compelled to cease work when he is able and 
Willir 


ung to work longer. A legislative eight hour day in 
Hines Means & compulsory eight hour day—a forcible 
estrietion of the labour of adults able and willing to 
‘praise their own capacity for work. And, perhaps, the 
<eneral pebl ic never had a better opportunity than the 


Present of judging how industrially disastrous such a 
policy cout 1 be. 
alt position at present is that while coalowners are 


isily engaged, and collieries are almost everywhere 
en aployed in executing home and foreign orders, 


ere is a very distinct and appreciable falling-off in the 
Sees: 


fully 
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for extra 
and exuberant 
from us 


demand. There is no longer that pressure 
lots that snabled many coal-masters 
middlemen to exact famine prices 
buyers in a hurry. The South Wales market is so 
greatly dependent on the export business that it is 
daily affected by the supply of tonnage. When arrivals 
of vessels to load are nu merous, prices firm up, because 
then the output a the collieries can be got away 
ag ains’ contrac ts. When arrivals are few, coal accumu- 


necessit 


lates in the sidings, and “ concessions ”’ beeo ne the order 
af 

of se _ There | is, in fact, no great real depth or 
stren in the market. This, however, is usually a 


quiet ‘Di ortion of the year in the Cardiff trade, before the 
Winter demand comes on, and as there has been a good 
deal of a fiche, it is probable that there will 
be some renewal af activity (though devoid of recent 
excitement) until the turn of the year. But there is 
very little contracting going on for 1901, the ideas of 
buyers and sellers bein 


¢ so far apart, and all those con- 
sumers who can do so are holding off in the exp -etation 
of lower prices. They are encouraged in this attitude 


by the vigorous efforts which 
to institute a regular 
Mediterranean and with 
As an evidence of this, 
foreign shipping company, that usually contracts 
in Cardiff at this season for a year’s supply, to 
be delivered at its various stations, is just now contract- 
ing for only three months’ supply. 
Another evidence of a weake ning 
middlemen are now offering 
owners’ prices 
but expect t 


the Americans are making 
business in coal with the 
the chief coaling ports. 
we hear that one great 


market is that 
‘ their holdings under coal- 
perhaps even what they do not hold, 
) buy cheaper later on. Broadly speaking, 
Welsh coal is now about 8s down from top. Best 
Northumbrian is about 4s down from the highest 
but, then, neither Northumbrian nor Scotch went so 
high as Welsh did both last winter and at the time 


of the Taff Vale strike. Scotland has been most 
moderate of all shipping centres, and Scotch coals are 


now from ls to ls 6d down from the highest. But still 
prices all round are a good deal higher than they wera in 
December last before the great ‘ spurt,” and fully 50 per 
cent. to 70 per cent. above the level of ayearago. Thus 
in October, 1899, best Cardiff was 133 6d, best North- 
umbrian 10s 64d, = Scotch steam 103; whereas now 
the prices may be called 22s, 163 6d, and 153r esp ctively. 

The home consur ampt ion ‘for — purposes is 
steadily declini ng, % witl 1 abating acti 


LVityY In LNs lcon ant 
steel trades, 1 und, course, the consumpt ion has also 
been affected by the 


stoppage of so many cotton mills. 
The export demand has very seriously fallen off as far 
as Europe, and especially the Mediterrane “an, is con- 
cerned, and in Car liff this week it is rep ried that 
there is a distinct scarcity of orders for the moment; 
but there will probably be a renewed demand for 
steam coal in connection with the transport of the 
troops, <:., home from South Africa, and that will 
prevent the dearth of fresh foreign orders being felt 
acutely for a time. A very decided decrease in the 
requirements of foreigners for British coal next year is 
one of the most hopeful features of the situation, as far 
as our industrial consumers are concerned. We fear, 


however, that the first year of the new century will 
witness ‘troubl ed times in the mining a 3 before 
relations between masters and men are readjusted to 


suit the altered economic conditions. 





WATNEY, COMBE, REID, AND CO. (LIMITED). 
Tue stocks of this large brewery undertaking have been 
steadily declining in market value for several months 
past, and as its total capital amounts to no less than 
£15,000,000, of which £14,710,820 is paid up, its 
position is a matter of importance to a large body of 
investors. The serious nature of the depreciation that 
has taken place will be gathered from the following 
calculation of market values at the present time as 
compared with those based on the quotations ruling at 
the beginning of the year :— 
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Now. January, 1900. 
, ‘ 
An nt — oe 
. k Marke : Ma 
I i t x 
Valu Value 


Preferred Ord..... 3,185,410 823 2,638,100 984 3,137,600 
Deferred Ord. .... 3,185,410 65 2,070,500 118 3,758,800 
Prererence 5 -. 2,340,000 1223 2,866,500 133 3,112,200 
Debenture st ... 6,000,000 98 5,880,000 1023 6,027,000 

14 710,820 13,455,106 16,035,600 


Thus the securities which at the beginning of the year 
were quoted at a premium of £1.300,000, have now fallen 
to £1,255,000 discount, a total decline in the ten months 
of £2,580,500, equal to 16 per cent. 

The fall may be ascribed partly to the indifferent 
results shown in the annual report to June 30th, the 
profits being sufficient to pay only 4 per cent. upon 
the Deferred Ordinary stock. Probably, however, 
a comparatively poor result for one year’s working 
would not have affected the stocks to such an extent 
if there were no uneasiness as to the real position 
of the undertaking. As to that, the information 
forthcoming has always been very meagre. On the 
amalgamation of the three companies which con- 
stitute the present combination, in July, 1598, we 
protested against the scanty information vouchsafed i 
the prospectus, holding that if the shareholders of the 
old companies were content to take things for granted, 
it was certainly due to the public _who were asked to sub- 

scribealarge amount of additional capital—to be informe d 
of the value of the businessesthe y were invited to purchase. 
The prospectus, however, contained not a word as to 
the value of the assets to be taken over, notwithstand- 
ing that the capital of the amalgamating companies, 
which previously aggregated £9,130,000, was _ being 
inflated to the extent of upwards of £6,000,000. Nor is 
the information since made ig much more 
enlightening. It is contained in the balance-sheet made 
up to June 30th last, and out of assets amounting to a 
total of £15,500,541 the two principal items are the 
following :— 


It can easily be seen that in the absence of any 
inde spen dent testimony to their value, the realisation of 
these items might fall very far short of the enormous 
sums at which they stand in the company’s books. 
Reverting to the prospectus, the only tangible informa- 
tion as to the prospects of the undertaking was a state- 
ment that the combined profits of the three businesses, as 
shown in their last annual balance-sheets, amounted to 
£720,339, before paying debenture interest or preference 
dividends. This would be sufficient, it was stated, to 
provide for the Debenture interest, Preference dividend, 
Preferred Ordinary dividend, and 5 per cent. on the 
Deferred Ordinary stock of the new undertaking. This, 
as we pointed out at the time, was an inadequate divi- 
dend for the Deferred Ordinary stock of a brewery 
company, and even that modest estimate has not been 
ustified. The profit last year amounted £577,329, the 
sum required for debenture interest was £209,946, and 
the preference dividend absorbed £117,000, leaving a 
balance of £250,382. The dividend declared on the 
Ordi was at the rate of 4 per cent., and 
absorbed £254,832, or actually more than the balance val 
profit, the amount carried forward being reduced 
from £36,820 to £12,370. Against the capital of 
14,710,820, the reserve ft un d amounts to only 
-33,888. In view of the inflated prices that are 
known to have been paid foi Sesaael properties during 
the past few years, and the obviously large sum repr 


} 


sented by goodwill in the assets, it is little matter for 
surprise that stockholders in this hugely-capitalised 
oncern should feel uneasy as to its position, and should 
be anxious to realise their holdings even at some loss, 
If their anxiety is unfounded, the board is called upon to 
take steps to allay it, and the chairman, Mr H. Cosmo 
Bonsor, would do well to display the same frankness he 
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adopted when speaking during the « 
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comings of another company with \ 
ently connected. 
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ARGENTINE AFFAIRS 
(FROM OUR OWN CORRESPONI 


BureNos A 

Tue ordinary session of Congress for ¢ 
on the 29th ult., and was marked by a es Sea ee 
the Chamber of Deputies, of the G il fe 
educational reform, after a debate v 
several sittings Apart from the n 3 3 : 
he Bill itself, in which the former cert: : 
nated, there was, as in all measures of ' 
in this country, an underlying po ‘ . 
significance the result may have lies ‘ % 
adverse votes in this country produce ; 
effects in the Cabinet or its policy. T Sa 
session just closed has been an unusually | . 
regards useful legislation, and the def 1 


Bill was almost the only one that promised any pub 
utility or improvement debated du a 
THE BUDGET FOR 1901 


The Budget for 1901 heads the list of mes 


asures to 
discussed in the extra session, and the House of Den ities 
is expected to take itin hand next week. It is not ant 
pated that the Finance Minister's estimates will undere 
any further important changes than those mad » the 
l‘inance Committee, which are so mixed that, while some 


people consider that the Committee have expand 
expenditure by nearly a million dollars, others take 
opposite view, and maintain t 


hat the figures 
outlay are virtually reduced by that amount How. 
ever, this really matters little, as the debate wil 
put an end to all doubt on the point. Meanwhik 
Minister Berduc has made a semi-oflicial statement 


which must be accepted as highly satisfactory so far 

a forecast goes. His Excellency says that “ the reven 
for the nine months of this y ear already expired bh 
yielded two millions of gold dollars more than in 
same period in 1899 ; and, as there is no reason to think 
that the revenue of 1901 will show a falling off as com 
pared with this year’s, if the report of the Fina 

Committee be adhered to, there will be a surplus of fu 
five millions currency in the coming year. It is tot 
expected that the House will ad pt the Committe 
report in its entirety, without changing the figures t 
any extent.”” These statem« nts of the Minister show tha 
he takes a very hopeful view of the Republic's money matters 
in the first year of the new ce ntury. Previous Finar 
Ministers,regardless of the proverbial fate of those who 

as prophets in their own country, have often express 
similar optimistic views that were dispelled by subsequent 
events; but Senor Berduc’s 
weight, from the fact that his 
considerable, and his determination to retrench is fa 
more likely to be taken a by the represent 


ticipatio ns carry 





of the people than the purely forma declarations te 
the same desirable effect of so many of his predecessors 
which invariably ended in nothing, or rather in a ver’ 
substantial increase of expenditure. Ther t 


f 


b 
fore, a very fair chance this time that the legisiators 
will keep public es spenditere for the coming year within 


reasonable, or, at least, comparatively reasonat 
bounds. The increase of two millions of dollars gold in 
the revenue up to date is a proof of how the vitality oi 
the tax-crushed community asserts itself, in s; 

heavy handicap it carries. But it is n 

clear as yet to the public where this increase comes 
from, as the receipts at the Custom Hous this 
port for the nine months are less by a milion Oo 
dollars than those of the same months of last year, and 


it must therefore be supposed that the énternal 
Revenue has yielded the increase. But the [inane 
Minister knows, and his statement must be accepted, 4s 
he is not a man who makes rash assertions at haphazard. 
Granting, however, that the revenue has expanded © 
the amount stated, the good effect is neutralise 1 by —e 
hard fact that the Government has just appiled ‘0 
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‘naail for an extra credit of $1,500,000 currency to 
nay off arrears that mostly come under the unfathomable 
Feading of “Sundries” ; and the worst of it is that 
Shoge arrears are known to be considerably more than 
‘he amount asked for, in fact, are roundly set down 
+ 23 500,000. The Finance Minister, with his 
~haracteristic frankness, does not deny that the case is 
0: but for the moment he considers that he can meet 
with what the Executive has asked for. It is 
<yrmised that the million and a-half asked is meant 
to meet gold debts, and that the currency creditors for 
the balance must wait a little longer. However, the 
matter 18 mainly of importance as showing that the 
asserted increase in the revenue is already almost fully 
discounted. 
THE PROJECTED UNIFICATION OF THE FOREIGN DEBT. 

The question of the unification of the numerous 
foreign debts of the Republic has dropped out of sight 
and mention for the moment. — It is now known that the 
quite premature opening of this question was due to the 
pressure of French holders of 4 per cent. bonds, whose 
interests would be benefited by the operation. On this 
important matter the Finance Minister has also made 
, semi-oflicial statement to the following effect, 
apparently to mitigate the bad impression caused by the 
premature and unauthorised (officially, at least) mooting 
of the matter in Europe. Senor Berduc says that no 
one has been officially authorised to open any negotia- 
tions in Europe for unification of the debts, but that it 
is quite natural that any banker who has read 
what the President of the Republic said in his 
Message to Congress should make proposals for the 
operation, just as a contractor might do for a public 
work. No authorisation from the Argentine Govern- 
ment is necessary in the case. The Minister denies 
flatly the very general impression that Mr Tornquist 
had the tacit consent of the Government to his 


roceedings, but says that that gentleman was 
at perfect liberty to have a conversation with 


the European bankers on the matter without com- 
promising the views and ideas of the Government in 


any way. The Minister winds up by stating that, when ' 


the time arrives, there could be no better negotiator 
chosen than Mr Tornquist, who is looked on by European 
bankers as a high financial authority. It is to be hoped 
that this certificate of character will put an end to the 
question for the present, and that when it is resumed, 
which will be next year, as I stated in my last letter, 
the official credentials of Mr. Tornquist, or whoever may 
be appointed to negotiate the transaction, will be of 
an amplitude sufficient to preclude such angry comments 
{the Press, and presumably unfounded suppositions of 
the public, monetary and commercial, as the premature 
opening of a matter of such serious importance for the 
credit of the country lately gave rise to. 

_Onthe eve of the conclusion of the ordinary session, 
Congress went through the form of annulling the 


, humerous votes of extra expenditure, which are called 


here ‘‘ Special Laws,” perhaps for the reason that their 
speciality consists in the reckless voting of public money 
without providing special revenue to meet the outlay. 
The Bill was introduced last year by the present 
Finance Minister, when he sat as Deputy for Entre 
Rios, and as its author he made a very sound speech, 
in which he showed that all these special votes of 
money, without providing revenue to meet them, were 
constitutionally waste paper, since they never figured in 


|| the yearly Budgets, as they should have done accord- 


ing to the Constitution. The Minister traced the 
accumulated deficits of the last seven years to the 


| ROxious action of these Special Laws, the annulling of 


which would clear the financial atmosphere. Ifthe Budget 


be voted as proposed by the Executive and revised by 
| the Finance 


Committee, the country, for the first time, 
will have a true sense of its real financial position. 
‘Ihave full confidence,” said Seiior Berdue, “in the 
revenue exceeding the estimates, unless some public 


| calamity should overtake the nation - but in no case will 


ay possible henceforward for the expenditure to exceed 
‘he amount voted.” This is very satisfactory, and, as I 
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have already said, there is a much better chance of 
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ior Berduc being able to realise his reforms than : 
of his recent predecessors in the Finance Office, as he 
has a personal weight and influence which they lacked ; 
indeed, it was the other way with them, as they were 
very unpopular in and outside the House. : 

THE AGRICULTURAL OUTLOOK. 

The gold market is slowly but steadily yielding to the 
unusually promising aspect of the immediate agricultural 
future, the wheat and flax crops promising the largest 
vield on record in this country. There are many experts, 
however, who consider that both the crops in question 
are much too far grown for the season, and unlikely— 
at least, the wheat—to prove of as good quality as last 
year's crop. It is feared that the wool clip—the back- 
bone of the country—will be very short, and of inferior 
quality this year, and if it should prove so, the increased 
production of cereals will go but a short way towards 
— the void created by a short and inferior wool 
clip. 


Se th 





BUSINESS NOTES. 


Russian Finance.—We last week ventured to question 
the accuracy of a message telegraphed here by the St 
Petersburg correspondent of the Times, in which it was 
stated, that the revenue of the Russian Government for 
the year 1899 exceeded the total expenditure by no less 
than £18,500,000. It is needless to say that we had no 
intention of challenging the perfect good faith of the 
correspondent, who, no doubt, made the statement in 
reliance upon information officially supplied to him. 
And we are glad to see that he has himself taken 
occasion this week to correct the error into which he 
had been led. Under date October 29, he has tele- 
graphed :—‘‘ The figures *n my recent despatch to the 
Times as to the surplus in the fulfilment of last year’s 
estimate of the Russian State Budget must be corrected 
by the official figures just published on the subject. 
ceeaneion The net total surplus is £8,400,000.". And by 
the courtesy of the Russian Financial Agency in London, 
we have been supplied with the following statement (in 
which we have converted the rouble at the rate of 2s), 
showing how this excess of £8,400,000 is arrived at :— 





D1 IvE Acco for the Year 1899. 
Ordir Extraordinary 
Budget. Budget. Total. 
£ £ £ 

Revenue ...... 167,331,000 .. 18,385,000 .. 185,716,000 
Expenditure .. 146,557,000 .. 52,154,000 .. 178,511,000 
Surplus ...... 20,974,000 .. oe 7,205,000 
1 13,769,000 .. . 


‘« Adding to this surplus of £7,205,000,” the communica- 
tion we have received goes on to say, ‘‘ £795,000, which 
represents the balance of the Budget of the ordinary 
Budget of the preceding year, and £410,000, which forms 
the balance of the extraordinary Budget, a general total 
of £8,410,000 is obtained, which represents the surplus 
of both ordinary and extraordinary Budget for the year 
1899.” Such is the statement we have received, but 
there is one important particular that ought to be added 
to it to make it complete. That is, that practically the 
whole of the £18,385,000 of extraordinary revenue for 
which credit is taken consists of borrowed money. And 
the bearing of that fact upon the figures our readers will 
readily appreciate for themselves. 





The Prices of Commodities.— Movements in the prices 
of the articles produced in our principal centres of in- 
dustry are of considerable interest just now, since they 
afford a fairly accurate indication of the course of trade. 
As measured by our Index Number, there has been a 
very appreciable set-back in the average level of prices 
during the past month, and from the directions in which 
the decline has manifested itself there can no longer, we 
think, be any doubt as to the slackening of activity in 
some important branches of our national industries. 
The following statement compares the Index Number 
based upon current prices with a month ago, and at in- 
tervals for several years past :— 
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Index Number. 


Soler Or CORR SOOO 5 boss cebu nseewdeuss 2167 
99 mepten nbe cr. 1900 eeeceseseseseserse 2235 
- FU TED cckchebnusussuns ees 2211 

March, 1900 ..... tthenesisanene 2240 
PEED ckcvesceasanccues 2145 
Bepbenenee; THG0. ss0000s0ncdeseee 2085 
SUE wasebesdsnenGeneendee® 2028 
Sh Ce oecetevssenenes séeos ate 
i | .. 1918 
~ ST stink kkk ao 1890 
- a ee 1946 
» ae oo hain ni alh heim he Sie 1999 


Exceptions to the downward movement are to be found 
in meat, flax and hemp, and oils. The fall has been 
most pronounced in cotton, due to a reaction following 
the recent speculative inflation produced by the varying 
estimates of the size of the Americancrop I[ronand steel 
and other metals have fallen appreciably in price, and 
in this case the decline is solely due to a shrinkage in 
demand, and consequent competition among home and 
foreign producers for orders. Prices for metals and 
manufactures thereof, however, are still at a very high 
and there is but little reduction to be recorded in 
the quotations for coal. Colonial wool has further given 
way during the month, as a result of the recent sales, 
thot igh there was a ps artial rally in the later auctions. 
Sugar, botk cane and beet, is lower in price than a 
month ago. 





The Consolidated Gold Fields ot South Africa, Limited. 
The annual report of this company, issued this week, 
contains several points of interest at the present juncture 
f affairs in South Africa, The directors report that 


| ‘*the leading companies and firms are working together 


| inform its sharehol 


in complete accord as regards the importation of native 
labour to the Transvaal, and its distribution to the various 
mines.” That is satisfactory so far as it goes, but the 
directors proceed to make the rather extraordinary sug- 
gestion that, as the position of the native labourers will 
be so greatly improved under the new administration, 
should be made to contribute some kind of taxa- 
tion towards the expenses of the war and the govern- 
ment of the country. It is no doubt desirable that 
whatever taxation is found to be necessary should be as 
widely distributed in its incidence as possible, but it is 
certainly beginning at the wrong end to commence with 
the Kaflir labourers, and as it is clear that the combatants 
on both sides have largely been living on the country, the 
agricultural industry will nos be ina position to bear any 
considerable burden of taxation for some time to come. 
The gold industry is practically therefore the only source 
from which the nec ssary funds can be drawn, and it 
is well able to supply them. It is stated that not much 
change has taken place in the comvany’s shareholdings 
and other interests, but it is unfortunate that the 
schedule should not be attached to the report as usual. 
The main point, however, is that the directors, though 
have in hand a balance of profis amounting to 
£1,754,987, have again decided to pay no dividend on 
the ordinary shares. This has aroused a widespread 
feeling of dissatisfaction, with which it is impossible 


feel 


not to some sympathy. In a case where a 
realised profit is actually in hand, existing share- 
holders have a right to a portion of it, apart from 
any provision for future undefined contingencies. What 


would be said if 
confess¢ dly b: vdly 
and finds co! 


the South-Eastern Railway, which is 
in want of money for capital purposes, 
isiderable difficult y in raising it, were to 
lers that until these wants were pro- 
would pay no further dividends on its 
is not as if the shareholders were 


vided for it 


ordinary stocks? It 


an unchanging group, and the same persons would 
receive the benefit when dividends are resumed. 
Numbers may, in fact, are certain to, realise their 


holdings fro: n one cause or another, and it is particu- 
larly hard on those who may be compelled to realise 
now, since the ‘‘ passing” of the dividend not only 

deprives them of their legitimate share in the realise q 
profits, but denreciates the market value of their shares 
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accounts to indicate that this course eowia ... 
been adopted without detriment to the ».... 22" 
interests of the company. ee 


Shipbuilding and the Dideiealee. The 
Admiralty contracts for four new armonrai” 
of the County class will ba of considerable benef: sn 
shipbuilding industry. It is noteworthy that the. 
builders in England and Scotland have not had 
new business offered to them in O ctobe ras 3 in 4, 
September. Indeed, the bookings of the last fou, wW 
apart from the Admiralty orders, have been eon nar. 
small, though, perhaps, this is not surprising w 
owners can find in the state of the iron an L c 
every reason to believe that they will be a 
cheaper by waiting a little longer 
will place about three millions’ worth of w 
private builders. Three of the vessels are t 
the Clyde—viz., one by the Fairfield Engin 
Shipbuilding Company, Limited, at £516.50) 
hull and £228,000 for the 
Beardmore and Co. (successors of the old ‘Ad 
tractors, Messrs Robert Napierand Sons), at £5 
the hull and £223,000 for the engines: and on 
London and Glasgow Shipbuilding and E wines 
Limited, Glasgow, at £527,000 for the hull and £297 99 
forthe engines. The closeness of the pric eS In the case of 
the Clyde firms is remarkable, and is sugg ; 


I 


&Dle ntract 


The cruisere 


: ‘ 
eogines ; one by \ 


keen cutting. The fourth cruiser is to be built 
Armstrong-Whitwcrth Company, Elswick-on-Tyna, a: 
the price of £55),000; and as this compar 1y dogs 1 


make marine engines, 
by other contractors. 
cruiser are to be 
Tennant, and Co 


the machinery will b: 
The engines for the Beardmore 
supplied by Messra. Hump 
london, for although Massrs. | 
more are engine builders, they are not yet on th 
Admiralty list for that branch. They, however, can pr 
vide their own armour-plates, as can also, we understand 
the Armstrong Company from their new works near Man- 
chester. The next lowest offers to those 
the contracts were :—Messrs. 
£552,000; Messrs. Laird, 


£ 


which obtained 
and Co., 
Birkenhead, £55 


Scott Greenock 


2 OOVU tb 


uc 


P almer Shipbuilding Company, Jarrow-on Tyne 
£574,000: and Messrs. Swan and Hunter, Wallsend-on- 
Tyne, £604,000. These huge vessels will be 440 f 


98 QO tor 


a 


long, 66 fc. broad, with a displacement of 
each, and a speed of 23 knots, developed by engines of 
22,000 i.h.p. There are now building on the Clyde more 
warships than anywhere else in the world. 


Canadian Railway Earnings.—l or 
months the earnings of the 
railway companies—the Canadian Pacific and the Gr und 
Trunk—have co: + get unfavourably with those for the 
corresponding period of last year, and the securities of 
both undertakings have depreciated to a greater or less 


the past three 
two principal Canadian 


extent in consequence, as will be seen from the sub- 
joined table : 
I 11S Highe 
We this Yea I 
Canadian Pacit as eae. ee. vs. ee 
ee SS sect canens 104 ~.. 105 
Grand Trunk Ord. ...... Ie gi 8.3 
Do Guaranteed ........ Ql. ee f 
Do First Pref. ..... — 97% t 
Do Second P et. pate nae Ob ws «48 ee «6405 
0 TOG PEO. .swercae ah as ia | 
The revenue statements of both the companies (or 


fow qd 


September have been issued within the pasu iew days, 
and even when allowance is made for the fact that 


September this year contained one working day ‘ess 
Z } Tr how 
than the same month of last year, the results show 


clearly that business in the Dominion was _ progres 
sively active during the month than a year previously, 
and that the higher cost of fuel. and materials is telling 
upon the working expenditure of the lines. The gros 
earnings of the Canadian Pacific in September nt 
o $2,663,000, showing an increasa of $13,000 
corresponding period of last year, while the King 





or 


4“ = 





i > ae ] i) 
bi also. It would consequently have been more just to expenses amounted to $1,604,000, being A, UJY 
| ; | present hold 's if the directors had distributed a reason- | larger than in 1899. The net profits were, theretors, 
ei abh able pi morte n of the profits, and there is nothing in the | reduced to the extent of $88,000, lessening | ugere 
i bi ——— 
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imports at £168,686,000, 
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ate improvement for the nine months of the current 
recal year to $115,000. At the end of June the net 
‘crease stood at $256,000, so that in the subsequent 
-hree months, €0 far from the profits being augmented, 
they have fallen $141,000. rhe gross increase for the 
sine months has reached $1,742,000, out of which, as 
has been stated, only $115,000 has been added to the 
net earnings. The large growth of the working expenses 
sof course very disappointing, but the proprietors have 
no means of ascertaining the causes of the expansion. In 
the case of the ( rrand Trunk Company, the gross receipts 
of the main system amounted in September to £415,800, 
» £]].800 less than in the corresponding month of last 
say: but as the working expenses were £2,400 smaller 


£250,800, the loss of net profit was reduced to £9,400. 
Qn the Detroit section the gross receipts of £19,300 
exhibited a falling off of £700, and the working expenses 
were £900 larger at £13,300, leaving a net decline of 
£1,600. On the combined system there was thus a gross 
Jecrease in earnings of £12,500, and a diminution of 
£11,000 in the net revenue for the month; while for the 
three months, also on the combined system, the net 
deficiency reached £14,800, of which £6,300 was attribu- 
table to the Grand Trunk proper, and £8,500 on the 
' Detroit section. It is not surprising, in view of 
the circumstances described, that the fall in Grand 
Trunk Second Prefs. has been especially severe, for unless 
in the remaining three months of the half-year the results 
are much more satisfactory than those of the past quarter, 
the balance available for a dividend upon the stock, 
which received 3} per cent. for 1899, will be considerably 
diminished. Apartfrom the unsatisfactory character of the 
recent revenue statements, an adverse influence has been 
exercised upon the securities of the Grand Trunk Com- 
pany by the announcement of the resignation of Mr C. 
M. Hays, the resident manager, who is to succeed the 
late Mr. Huntington as president of the Southern 
Pacific. Mr. Hays went to the Grand Trunk from the 
Wabash Railroad some four years ago, and, assisted very 
materially no doubt by the widespread industrial develop- 
ment in the Dominion during the period of his manager- 
ship, the position of the Grand Trunk Company has 
unquestionably greatly improved while he has had the 
local control of the undertaking. It is understood that 
the appointment of Mr Hays’ successor will not be 
decided upon until the president visits Canada a few 
weeks hence, but the retiring manager has done so 
much good work in connection with the improvement of 
the physical condition of the system, that his successor 
wil] probably have an easier task than that which 
Mr Hays had entrusted to him four years ago. 








The Foreign Trade of France.—Summarised advance 
sheets have been issued of the definitive returns of the 
foreign trade of France for 1899, with the amounts 
revalued according to the official prices of that year. 
The provisional returns issued in January last, calcu- 
lated on the prices of 1898, gave the amounts of the 
and of the exports at 
*159,965,650. Prices in 1899 having risen 7:14 per 
cent. in the case of the imports and 6°50 per cent. 


| In that of the exports, the totals are now raised to 


| £1,640,000. 
|| £15,560,000 on 1898 


£183,120,000 for the imports and £166,120,000 for the 
exports. There was consequently not a decrease of 
£10,200,000 in the imports, compared with 1893, as 
shown in the provisional returns, but an increase of 
The increase in the exports, calculated at 
prices, was £25,680,000 when 


| Tevalued on the prices of 1899. The returns of the trade 


With England are raised from £21,230,000 to £23,640,000 
in the imports, a gain of £4,440,000 on 1898, due to the 
higher prices; the French exports to England are also 
Put up from £47,200,000 to £49,560,000, an increase of 
£3,681 000. Notwithstanding the higher prices, the value 
0: the imports from some leading countries exhibit a large 
‘alling off in 1899 as compared with 1898, there being a 
decrease of £7,840,000 in those from the United States, 
£4,120,000 from Russia, and £3,480,000 from Spain. 


|| ‘ext to England the largest increase in the imports was 


from China, the total of £9,080,000 representing a gain 
of £3,600,000 on the year. 


leita 


THE ECONOMIST. 


| 


The French exports to China | 
a 


1537 


only amounted to £200,000. The French exports show 
an increase on the year to all countries, with the excep- 
tion of Japan. 









gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr David Ainslie, late of Costerton, Blackshiels, Mid £ 

NE AEE DIT EEL LLL 432,461 
Mr Samuel Theodore Man jer, J.P., late 

Manor, Tettenhall, Stafford........cccccccececececene 178,548 
Mr Oscar William Holden-Hamburgh, late of Pipewell 

Hali, Northampton ............. sehicleiketn bisaitbianaas 85,804 
M: John Granger Sadd, late of Maldon, Essex . 55,957 
Mr George Viner Ellis, F.R.C.S., late of Severn Bank, 

Ministerworth, Gloucester ......cccccccccecececccecs 51,299 
Mr Thomas William Palmer, late of Langtry Lod 

ROE NOONAN goo a ua ve crete Scales oceewaicalen 34,719 
Mr William Brown, J.P., late of Hazelwood, Welling 

RN la acter cr atari e es gr te tae 46,328 
Mr William Alfred Gibbs, late of Gilwell Park, Seward 

I NS oie oad ere a alts atin cancel oidsah iets 35,732 
Captain Sir Alfred Jephson, R.N., late of 26 t reet, 

Piccadilly ....... EEL IE RS AS 16,205 
Hon Francis Jeffrey Moncreiff, late of 8 Magdala terra 

Edinburgh ..... RENE RRL hie Tipe amerte (EET 22,391 
General Thomas Ross, late of Wall yp House, Stockbridg 8,405 
Mrs Isabella Blackwood, late of 78 Cadogan square ...... 5,200 





Tue Amalgamation Act, under which the undertaking 
of the Kast and West India Dock Company will be 
acquired by the London and St. Katharine Docks Com- 
pany and the name of the latter company changed to the 
London and India Docks Company, will come into force 
as from January Ist next. The Act provides for the 
dissolution of the London and india Docks Joint 
Committee, who have, for the last twelve years, managed 
the two undertakings. Under the arrangements contem- 
plated, Mr H. W. Williams, the manager of the Joint 
Committee, and Mr Henry J. Morgan, the secretary of 
the Joint Committee, will retire at the end of the year. 
Mr I’. Greenway and Mr Thomas Hardy, the present 
assistant managers of the Joint Committee, will be 
appointed managers of the London and India Docks 
Company. Mr S. J. Becher, the secretary of the London 
and St. Katharine Docks Company, will also retire at the 
end of the year; and Mr J. G. Broodbank, the present 
secretary of the East and West India Dock Company, 
will be secretary of the London and India Docks Com- 
pany, and Mr G. T. Temple the registrar. 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 1. 

All Saints Day being a Bank holiday the bourse and 
other public offices are closed, and the usual Bank of 
France returns have not been issued. 

The following were to-day’s closing prices and the 
variations on the week :— 





Par. Oct. 31. Oct. 25, 
f c f © Cc 
Three per Cents....... 100... 10025 .. 100174 + 74 
Redeemable Threes.... 100... 99 0 «2 98 974 + 2h 
Three-and-Haifs ...... 100 .. 10250 .. 10250 .. ; 
TG Cwdscenencawone Marae 6450 .. 94 30 + 20 
Austrian Gold 4¢%.... 100.. a 96 25 + 75 


OoOr-rH MO ITOOCOCOO oo 
© 


Turkish Fours........ 100.. 22 GO .. 22 65 50 
Egyptian Unified .... 100.. 10670 .. 10645 + 5 
Bank of France Shares 1,000 .. 3,980 0 .. 3,970 0 +10 0 
Banque de Paris...... 500.. 1,070 0 .. 1,077 0 0 
Comptoir d’Escompte 500... 584 0 .. 582 0 + 0 
Crédit Lyonnais ...... 500 .. 1,085 0 .. 1,086 0 — 0 
Crédit Foncier........ 500... 664 0 .. 665 O + 0 
Paris Gas Shares...... 250 .. 1,150 0 .. 1,168 0 18 0 
Sues Canal .....000-. 500... 3,500 0 .. 3505 0 — 0 
Northern Railway .... 500... 2,290 0 .. 2,270 0 + 2) 0 
Western Railway .... 500.. 1,045 0 .. 1,026 50 + 1859 
Orleans Railway ...... 500 .. 1,720 0 .. 1,682 0 + 40 0 
Eastern Railway...... 500... 1,077 0 .. 1,058 0 + 9 0 
Lyons Railway ...... 500 .. 1,805 0 .. 1,795 0 + 10 0 
Southern Railway .... 500 .. 1,275 0 .. 1,282 0 — 7 9 
South of Austria Rail 500.. 130 0 .. 152 0 — 2 0 
Rio Tintos Ord. ...... 230... 1,478 0 .. 1,475 0 + 5 0 


The following are to-day’sclosing prices, with the varia- 
tions on the week, in stocks and shares not comprised in 
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| Ferreira 517f, — 9f; Geldenhuis 162f, — 


\| Northern 


the above 


table:—Brazilian Fours 61f 70c, + 40c; 
Spanish Exterior 66f 974c, 2f 15¢; Portuguese 
Threes 23f 474c, — 24c; Russian Threes 84f 25c; 


Chinese Fours 99f 70c, + 70c; Ottoman Bank 4533f, 
— 4f: Meridional of Italy rails 675f, — 50c; North of 
Spain shares |72f, 10f; bonds 297f, — 10f; Sara- 
gossa shares 254f, — 13f; bonds 334f, — 6f. In mining 
shares, Tharsis 227f 50c, +-50c; Cape Copper 16Lf, 
+ 3f; De Beers 724f 50c, — 3f; Chartered Company 
83f 25c; Consolidated Goldfields 185f 50c, + 50c; 
°f; Transvaal 


Land 74f 25c, + 25c; Buffelsdoorn 19f 25c, + 25c; 
Langlaagte Estate 85f, + 4f 5c; Randfontein 75f 25c, 


— 25c; Robinson Mines 223f, 9f 50c ; Oceana 
45f 25c; Simmer and Jack 156f, — lf 50c; East Rand 
183f; French Rand 50f 50c, — 25c; Rand Mines 
1,000f, — 4f; Lancaster 65f 50c, —1f 25c; Village Main 
Reef, 207f 50e — 2f ; May Consolidated 108f, — 1f 50c; 


| Robinson Bank 82f, — 2f. 


Making-up prices at the account yesterday showed 
some wide margins, generally adverse, on the month or 
fortnight. French Three per Cents., old and redeem- 
ables, underwent no material change, but Three and 
a-Half per cents., from which a coupon will be detached 
to-morrow, had gained 50c. French railway shaves 
were all lower on the month, Lyons losing 35f and 
6Of. De Beers shares had recovered 12f. 
Gold shares were, almost without exception, lower on 
the month. Chartered Company had declined 4f, Con- 
solidated Goldfields Sf, Durban Roodenoort 8f, Ferreira 
22f, Geldenhuis 8f, Deep 12f, Rand Mines 42f, Robinson 


| Sf, Deep 10f, Transvaal Land 7f, Simmer and Jack 8f. 
| Those were the companies most affected. 


Among stocks 
and shares with a fortnightly account the Spanish 


Exterior had receded 4f 30c ; North of Spain shares 23f, 
bonds 5f, Saragossa shares 30f, and bonds 2f; Paris 


Metropolitan Railway shares had lost 26f, Omnibus 
Company 65f, General Tramways 32f, and Traction 
Company 31f. Brazilian Fours were 1f 50c lower on 
the fortnightly make-up. Banque de Paris 5f, Ottoman 
Bank 4f, Robinson O5f, and French Bank of South 
Africa 15f. 

Among stocks and shares showing a gain on the mid- 
monthly account were Chinese Fours 90c, Chinese 1898 
bonds 6f, Egyptian Preference 974c, Italian Fives, 
lf 30c, Russian Consols lf 35c, old Threes 80c, Credit 
Lyonnais shares l11f, Comptoir d’Escompte 3f, Rio 
Tintos 11f. 

After long negotiations between the Department of 
Public Works and the great railway companies, a decree 
has been issued by the former, modifying the terminal 
charges on goods, transports, and luggage levied by the 
companies. The changes are generally in the sense of 
an increase, the companies having complained that the 
remuneration allowed by their charters was insuflicient, 
but they on their side now make certain concessions for 
the benefit of the public. The companies had demanded 
an increase from 10 centimes to 15 in the registration 
fee for each expedition. This has not been conceded, 
but they are allowed to make a charge of lf 50c per ton 
for the handling of all parcels or goods weighing not less 
than 80 lbs., divisible by fractions of 20 lbs. Transports 
charged ad valorem, and dogs are exempt. The com 
panies will be permitted to make a charge of 10 centimes 
per double cwt for weighing when demanded by the 
sender or the receiver, independently of the weighing 
without charge by the company to fix the amount of the 
freight. This charge will be reimbursed if it is found that 
an error has been made the prejudice of 
sender or the receiver. When goods are to be left at 
the arrival station until taken by the consignee, and not 
removed within the regulation time, the company may 
make a charge of 5c per double cwt for each of the first 
three days, and 10c for each of the following days. 
Cloak-room charges for each article will be 5c for each 
of the first three days, 10c for the fourth, 15c for the 
fifth, and 20c onward, with a minimum charge of 10c. 
The charge is doubled for heavy or cumbersome articles, 
such as perambulators, velocipedes, sewing machines, 
&e., when taken at the arrival station by a person pro- 


to 


ducing a ticket or other proof that he has traveiled ! Sak 
ee 
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as & passenger, and quadrupled if he 


€ cannot furnish enal 
proof. The company may refuse as a. as 
or unwieldy articles. Other charges are a 


the handling or removal of coffins and carrias a 
animals which, if not taken possession of on the «.:. 
of the train, may be sent to a vard at tha ge 
risk of the owner. The above are | 
new rules, which are forty in number, and which wit 
explanatory notes, fill eighteen columns t J os 
Ojficiel. Among the benefits cone2ded to the phi. 

companies will be bound to seek < | apply the 


Ni 


most advantageous combinations for ¢ a = oe 
under special tariffs; more latitude will be 1 a ae , 
the grouping of goods for reduced rates f transport - 
unless specially stipulated, in case of damees the 
liability of the company for loss or damage will he 


presumed, and the consignor will not be charged vy 
onus of proof of the fault of the company. The transport 
of luggage and commercial travellers’ samples. not ac in 
panied by a passenger, will be authorised by is 
rate of charges. These rules will be notifi 
companies, and must be placarded one month before 
being applied. 

The Session of the Paris Municipal Council 
opened, and that kody has been brought face 
with the problem of meeting the deficit in its rev: 
that will be caused next year by ths law of 1897 
interdicted the communes from charging an < 


trol tax 
on hygienic drinks—namely, wine, cider, and beer, of 
more than 4f,1f 50c, and 5f respectively, on the three 
liquids. The present taxes in Paris are 7f 40c, 4f, and 
15f per hectolitre of 22 gallons, and the reduction ap. 
plied from January Ist will entail a loss of about 


20,500,000f in the Municipal receipts. The law specified 
the sources of revenue from which the Municipalitie 
might meet the deficit, provided that the rate did not 
exceed that levied by the State on the same sources 
The Paris Municipality wished to have death d 


duties 
included in the number, but the Government objected 
Hiorses, carriages, clubs, and societies, were, how- 
ever, comprised, and the Paris Municipality now 
proposes to levy the same taxes as the State. That or 
clubs would consequently be increased from 20 per cent 
on the annual subscription to 40 per cent. Those 
taxes would not, however, 


produce than a 
million and a-half. The Council believe, and no doubt 
rightly, that the public will derive no benefit from the 
reduction in the drink duties, as the difference will go 
into the pockets of the intermediaries, both wholesale 
and retail, and proposs to obtain three millions anda 
quarter from them by a graduated tax in addition to the 
present licence, but which would not be levied on th 
smaller dealers. The remaining 15 millions required 
would be obtained from a tax of 2% per cent. on the! 
revenue of house property in the city, which is estimat 
at an annual value of 625 millions. 

The difficulties in obtaining supplies of coal are now 
increased by a strike of miners in the collieries of the 
Pas de Calais, likely to extend to all the N yrthern 
region, which is the most important in Frances. The 
companies having endeavoured to increase their pro 
duction by longer hours, the men contend that the over- 
time is insufficiently paid. a 

Negotiations are taking place between the French 
Foreign Bondholders’ Association and a similar organisa. 
tion at Antwerp to protest against an arrangement Coll 
to in April last between the Dominican Government and 
the St Domingo Improvement Company 0! New Ors, 
on the ground that it was concluded without the partl 
cipation of the European creditors. 


more 


i 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) - 
New Yorks, October <-. 
The influences of ante-election feeling become mere 
perceptible, and the result is a quiet, though @ cone 
fident tone in general trade, which the stock m arket bas 
apparently begun to discount. The best trade — 
are received from the South, where the feeling !§ — 
ful in spite of lower cotton. Advices from the table 
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t the export trade is verylarge, due to army 

requirements. Business in the North- 

West is qui and Eastern centres report wholesale 
= quiet but s teady. - m 

Gross railway earnings continue excellent when one 

nee of quietness in all other lines. The 
r August are much more satisfactory than 


November 


_ 


ast are that 


pF 1s al nd Asi atic 


Y 


onsiders the 
net revurns f 
anal Tule 
108 Ol v uly . 
The foreign trade of 
,ondition. Exports for the month o t t 
largest ever reporte d for that month, and the returns for 
sina months, swelled by shipments of hi iced 
n, are larger than in previous years. Imports show 
but the outlook is for an export trade in 


the United States is in splendid 
; 
s 


w gains 


excess of all ‘acords. This week will, it is ex pi ected 

soa the end of the coal strike, which is rendering 130,000 
sal 

men 1 Lie. 


perhaps, most noticeable in the iron 
ind steel industries. Prices for crude materials are 
well down to the lowest point reached in more than a 
vear. A larger volume of orders for steel rails has 


lepression 


been placed this year than in former periods. The action 
tthe Pennsylvania Railroad has been encouraging, and 


ower prices heing made to other 

yads. Sales of rails are estimated at 15,000 tons at 

the West, with Jarge orders in sight. Makers of struc 

tural material report satisfactory orders, although it is 

rumoured that a meeting of makers may cut rates. Few 

sales of pig-iron are reported, but Chicago advices state 
1t a business of at least 100,000 tons is in sight that 
ay be placed after the election ill 


pra tically 


\ pre cludes 
, . f ° 


I Large steel mills are 
well supplied with orders, but at low prices, and this 
year there is an absence of the usual scramble for 
autumn business. 

Seybold and Dickstad, of Sheffield, England, have 
announced that they have optioned five acres of land 
near Wheeling, on which to erect a plant to manu- 
facture crucible steel. About 85.000.000 will be 
expended on the enterprise. Seybold and Dickstad ar 
nxious to secure the United States trade, and, like 
Firth, of Sheffield, will remove a large portion of their 
interests hither. 

Representatives of the Government of Holland, who 
bave been in Pittsburgh for a few days, have placed 
an order with the Carnegie Steel Company for 12,000 
tons of steel rails. Mr. Alpherts, one of the repre- 
sentatives, said that their special mission to the 
United States is to make an investigation of water- 
works machinery and railroad equipment manufactured 
in this country, and to make some partons S. He said 
that | his Government was beginning a new syste! = 
evelop ment in its colonies in India ad Java, and | th 
i$ projects contemplated the expenditure of aie 
dollars, much of which, he thought, might 
come to the United States. 

The recent decline in the cotton market has brought 
ut an interesting feature to the trade in Georgia and 
or This is the ability of planters 


Iniiuons of 


throughout the South. 
and others to hold their cotton in the face of a declining 

market. The test is regarded by the local trade as a 
thorough one, because of the fact that conditions were 
such as to bring considerable pressure to bear on 
planters to rush their cotton to market were they not 
vell supplied with sufficient funds to carry it. The 
present condition of the money market, caused by 
the decrease in the reserve of the associated banks of 
New York, produced a tightening tendency, which, it is 
believed, would have been felt indirectly by cotton holders 
of the South who have secured advances a gainst their hold- 

ings had it not been for the secure position they occupy. 

It 18 said on good authority that local banks hold con- 
siderable funds which were obtained to supply interior 
°r country banks in case the latter wanted further funds 
‘o toan to planters, 3ut these funds have not been 
“aed ior, which seems to indicate that the farmers are 

'&comfortable condition, and find it unnecessary to call 

on the country banks for accommodation. 

The most prominent question before the cotton trade 
At present is the ability of holders of cotton to stand the 
ire upon them by the shutting down of mills at home 
ind abroad, the hammering of foreign and home 


uy 
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= big crop estimates, and other influences cal- 


4 ‘ . i A i 
culate d to bring about a decline. Noone can tell how 
t will turn out, but the manner in which holders have 
stood their ground thus far is encouraging to t 
advocates of higher prices. It is a question serve is the 
greater loser—the manufacturers with their mills slosed 
or the cotton pla ying interest fur ate carry 
his holdings. |] ist be a ted, how that many 
planters a n good financial condition, and are there- 
tore able to } th selves without calling for out- 
5 l lp 
2 } 

The failu t trade of ted States 
t ase in } p ym to t ) 1ent in busi- 
! during last ars has been regarded as an indica 
tion tl the Am \ inufacturet 1S SU led ir 
supplanting foreign goods wi mat ul f domestic 

lanufactut This indoubtedly t vit spect 
to yn and steel n WwW n nso revolu- 

ised that only i 1 t imports 

are ! bi ug tO this co try. Furthermore, 
exports of iron and l a n ubout equal 
to former imp 3 \ ling t sta s for tl 
past few years same is true with respect to 
the port trad woollen goods For eight 
months endiz -..¥ A 7ust, yoollen goods iports 
amounted to Ly 2054.9 25, a slight increase com 
pared with import 1899 and 1898, but only about 
Oo! third wh it they were in 18 7. When co: npared 
with 1895, the decrease is still more pronounces 1d. But, 
unlike iron and steel, exports of w iclléae have not 
shown a very urkable increa vithough they hav 
doubled sin¢ 2 LS99 vet inas l AS t total of such 
exports is less than 51,000,000, the trads cannot be said 
to have assumed very large proportions 





GERMANY 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, October 31. 
The incident in connection with two mortgage 
which was referred to in these columns last 
week, turns out to be a much more serious matter than 
was at first — It has, in fact become one of 
the most notable events of the year on the | srlin bourse. 
The directors of the two banks, who are th3 same 
persons for both institutions, iss a statement on 
Thursday in last week - and this was lowed on Mon- 
day by the publication of a statement of accounts for 
each bank, which was aaa uy ember 30th. 
The publication of these documents, however, has only 
incres sed the aI prehensi ns of the sh treh yIlders, and 
has resulted in a phenomenal fall in the quotation for 
the shares. After considerable difficulty in making up 
‘tations yesterday, that for the shares of the 
Hypotheken Aktienbank was fixed at 40, 
which means a fall of 67 par cent. from the previous 
quotation; and that of the Deutsche Grundschuld 
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I russian 


Bank at 11, which was 73 per cent. below the previous 
‘ speculative buying carried the stock 


quotation. To-da 
of the former t 


75, and the latter to26. The obliga- 
tions of the banks, although secured by mortgages 
which are deposited with a legally qualified trustee, have 
also fallen sharply since the recovery mentioned last 
week. The quotation for the Four per Cents of the 
ne psy Aktien Bank stood to-day at 84, against 
97-50 to 98 SO at the middle of October. Those of the 
Grundschuld Bank could not be quote 1 to-day, but 
stood yesterday at 82, against 98 on October 15t h. The 
financial methods of the banks have ‘been shown by 
their own published statements to have been so unsound 
that it is feared that the obligations will turn out to 
be inadequately guaranteed. Hence the Government 
officials have decided to make a thorough examination 
into the mortgages, and they have also decided to c ull a 
meeting of the obligation holders in four weeks. 

The statements of the two banks as published on 
Monday show that they are very much mixed up with 
each other fi nancially, as well as with certain real estate 
companies which they founded. Among the assets of 
each bank there are many shares of the other, as well 
as cf one of their sub-companies, the Aktien- Gesellschaft 
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fiir Grundbesitz und Hypothekenverkehr. 
of the Hypotheken Aktienbank shows that it has loaned 
its credit to the Grundbesitz concern to the extent of 


£1,423,000, whereas its own capital amounts to only | 


£1,345,000. In making up the list of assets, too, the 
Aktienbank values the shares it holds of the Grundschuld 
and the Grundbesitz concerns much too high, the 
former at 129, the latter at 200. Conversely, the 
Grundschuld Bank enters its holdings of Aktienbank 
shares in its statement at 132; and there are debts due 
from the various subsidiary companies, the value of 
which it is impossible to determine as yet. 


The whole affair skows the danger to which companies 


are exposed which have substantially the same directors 
and boards of overseers. The impression made here by 
the affair is an exceedingly bad one, although it has not 
affected the bourse as a whole. The public has 
become chary for the nonce of buying the obligations 
of mortgage banks, and these securities have been 
generally weak since the situation of the group just 
described has become known. There have also been 
large sales of the obligations of the banks above 
mentioned, for the action of the other mortgage banks 
referred to last week in forming a fund of £750,000 for 
taking up the obligations did not have any apparent 
effect in checking sales. The result has been that the 
money thus set free has been seeking investment in 
Prussian and Imperial loans. The demand for these 
funds has been greater than for many weeks, and prices 
have risen ina way that the market has not witnessed 
for months. There was a reaction yesterday upon 
realisation sales, but to-day the lost ground was about 
regained. The market remains quite firm, Considerable 
purchases have recently been made in these funds upon 
English account. 

The monthly settlement passed off without any 
untoward incident. It was feared that the decision of 
the Stamp Association, as mentioned in previous letters, 
would show some unpleasant effects at the settlement, 
but this was not the case. The fact transpired in the 
course of the settlement that the short interest was 
much larger than had been expected ; and in general it 
is said that no settlement for a very long time has been 
so much in favour of the bull interest. The make-up 
figures throughout the entire list, almost without 
exception, are higher than a month ago, the only group 
forming an exception being that of domestic railways. 
Prussian and Imperial Threes make up at 88, against 
85°40 at the September settlement. 


leading with a gain of 6:50. Iron and coal shares 
generally show a gain, and cement shares are con- 
siderably higher. 

For several days there has been a very good demand 
for Swiss railways, particularly for the shares of the 
Central Railway. The demand is connected with 
financial operations now in progress for carrying out the 
long projected nationalisation of the roads. Dr. von 
Siemens, director of the Deutsche Bank, is now in Paris 
in connection with this matter; and it is reported here 
that he is arranging a large syndicate of banks, headed, 
apparently, by American houses, for covering a loan of 
300,000,000 francs at 4 per cent. The fact that 
American houses have made an offer looking to such 
action is confirmed by the Swiss Press. 

Later reports as to the Hamburg loan last week show 


that it was subscribed for to the amount of about | 


£15,000,000. The announcement of this fact has created 
much satisfaction in Germany, asshowing thatthe strength 
of the domestic money market is greater than the Govern- 
ment’s financial advisers had apparently estimated it at 
when they went to New York for £4,000,000. The 
situation of the money market in general is judged quite 
favourably for this winter. The demands of German 
industries, both for new capital and for money for 
current needs, will be much less than a year ago ; larger 
dividends than ever before have been paid out during 
the past three months, and speculation is making less 
demands for money than for several years. 

The last statement finds an illustration in the bourse 
tax returns for September, which have just been pub- 








The status | 


|are very 
Domestic bank 
stock shows a marked improvement, the Deutsche Bank | 
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lished. The revenue from the tax 
amounted to £47,500, against £45.71 
1899, . 


. UAX has haer 
greatly increased. The tendency here ow ¢ 
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although in the meantime 


greater liberation of capital, as in the cas fae _ 
ment to sell mortgage bank-stock and ob! . 
it is beginning to appear as if Germany had 
upon @ period of greater demand for solid a 
investments at moderate profits, as against + 
wild speculation in industrial shares, 
vailed for three or four years. 

The efforts to organise a cement syndicat 
first mentioned in this correspondence about ten w: kg 
ago, have at last resulted in such an organisation for 
Central and North-West Germany. The negot si ies 
were conducted in the face of the greatest possible 
obstacles, since many of the factories had exo) 
ideas as to their share in the advantages of the new 
bination ; and it was only by reason of the very evid 
overproduction that practicallly all the factories in the 
territory named were induced to join. The combination 
represents a yearly output of 15,000,000 barrels; but i 
proposed to reduce the production by one-half. The 
official outgivings of the syndicate indicate that 
will be raised; but it is intimated that competition for 
the foreign markets will be fully maintained, unl 
concerns now outside of the syndicate should decide to 
come in. Negotiations with the South-German group 
are still in progress, and it is believed that they will join 
the combination. 

The manufacturers of calcium carbide (for acetylene 
gas) from Germany, Austria, Switzerland, Sweden, and 
Norway met here several days ago and decided to organise 
a& syndicate. A further meeting will be held on 
November 9th, for signing the contract to complete the 
combination. 
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Wotices of Books. 


SoutTH Mar. 


Messrs GrorGE Puinip Aanp Son, of 32 Fleet street, 
have published a large-scale map of the Southern 
Transvaal and Orange River Colony, with an inset of 
the Lydenburg District. The map is in three sheets, 
and scale is four miles to one inch, and, as the names 
distinctly printed, reference is greatly 
tacilitated. The chief aid to accurate location of places 
and farms will, however, be found in the alphabetical 
index published with the map. The system followed 
obviates, almost if not quite completely, the difficulty 
which has so frequently cropped up in reference to 
locating places on the maps of South Africa, owing to 
the numerous repetitions of the same Dutch name. 
Thus there are twenty-eight Elandsfonteins and 
eighteen farms called Brakfontein. By means of squares 
denoted by letters and figures, these can all be distin- 
guished from the index. The map gives hills and roads, 
rivers and pans, and railways in different colours, thus 
further assisting the eye in searching it. It has been 
compiled from original surveys and official sources by 
Mr Thomas Bowyer Bower, who was, it is stated, largely 
responsible for the information upon which the large- 


AFRICAN 


scale map of Pretoria, recently issued by the Intelligence 


Department of the War Office was basea. 





BOOKS RECEIVED. 

How to Choose Your Banker. 
(London) Grant Richards. | 

A Short History of English Commerce and Industry. By 
L. L. Price. (London) Edward Arnold. - 

Our House of Commons. By Alfred Kinnear. — Edin- 
burgh and London) William Blackwood and >0n8. 

A Colloquy on Currency. By Lord Aldenham. London) 
Effingham Wilson. i. 

A History of British India. By Sir William Wilson 
Hunter, K.C.S.I., M.A., LL.D. (London) Long: 
mans, Green, and Co. 


By Henry Warren. || 
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n NEW LOANS AND NEW COMPANIES. ‘ro ee eee 
r » anew issues of the current year,exclusive of vendors’; r n item 5 memeenteal cia «liad 


The new lS <i 
ne ve F ’ 
y har » have been as follow _— P 
} snares, **-*) t t ¢ } wt _ na P 
i , Capital Apy tions. , ica a L : und y 
Amount First r t tter to ad r ‘ uf 
Nominal Offered to Pay ‘ t } a at it > fa +} 7 
} Capital, the Put T I 1 : wi a / 
A : } 
x t £ £ 
oa et 
led . e 100,974,421 ° us 
l 1 4 i i | - i 
rs),44 ¢ - ; : ‘ 
0 135,000 .. 135,000 ] 4 i if 
} Loa 4 
- 81.885 .. 262.154 j } . 
Cc I } 
80.000 34 3 se 
ra i 1 
+ a 
. 0,000 .. €6,¢ 
AS : 
( 4 i! ist L 
JY 80.000 : 4 
‘ 40,000 27.0 
s "3 20.000 .. 20.00 : 9 Ww l t f t f ’ id 


70,000 .. 84,000 .. 28 S 








i i 
. . 10.000 .. 12.500 .. 2 7 wa ve 
it ‘ und T, + 4 
: se I 1 : 
f 30.000 .. x 2 : +] 
} tha i . A A i = n 
n k £12 187,350 20,79 se Fi h t ‘ 
# Red t \ urd 
‘S 160,000 155,600 ] } 
1 } 
Q cial 
1,122,12 4 t 
5 iat Tota T ‘ 
r ; - whole year ha h ] ¥ f tk + ] . har 
£138,066,237 1899 ar - , £155.169,.724 
@ 115,438,12¢ Bs ee . 1501 
und : : a 
] 905,555 ae ; ux ihe | 1irman ed that! ind | Agu had not } 
0 41,488 1896 ; im é l th any of their shares, but, th ry, had incr 1 
p l 96.758 1895 adh 104 90.104 } r ‘ } 1 ) rp 
. : . b 1 2 ly tt } { } 
Partly subscribed abroad. , aa UU : 
: | is - tua ( par 
_ : ; 2 : nother sharel ler sai had i I 


! NEW CAPITAL ISSUES. pany. which, after thros years’ working, could only show « 
City of Copenhagen. Lloyds Bank, Lin a | Of SSRANO wns cortainly not calculated to encourage the: eh 


= i 


uted, Oller 1 
subscription £281,885, part — the City of C ypenhagen 3} per Ye iT Pp 


ent. loat f 1887. The issue is made on behalf of the!) gQouja ‘«, ; are 7? 1 cae Seal 


. 


=—_lUCc 


| > 1 1 Should enuou pose liquida I ym par na w 
Copenhagen Savings Bank. The coupons are payable June | an annual vremium of £50,000. which represented @ considers 
11 and December 11 in each year, the next one falling due on | pysiness and a great deal of hard v ; 
i June 11, 1901. The loan is redeemable in about sixty vears MrJames Mart ite direct . that he retired f : 
from 1887, by cumulative half-yearly drawings of 4 per cent. | the board because he did not | e int financial policy of hi 


f th un. The City has reserved the right to repay the lleagues. He was of opi: tha recommendat 

whole loan at any dividend period on giving three month made In rega 1 call and \ $s hould hay 
notice. Particulars of the population, debt, and resources of en Made six Monta 

the municipality are given in the prospectus. The bonds are Ck PULURC! sCU : A 


sued at the price of 95 per cent.,or £101 16s 9d for each bond es is a - 
f £109 10s, rhe retiring @ rs havin ed, and the aud 
t } ( 


_ Mackeson and Co., Limited.—This company is formed . vote of thanks to 1 hairman for pr uz terntinated th \' 


» re the business of a brewery undertaking, comprisi! pr lings 


freehold brewery, about 18 acres of land, and a nunber of 
licensed houses, the whole being valued at £182,029, while the | SALISBURY AND DISTRICTS MERCHANTS AND DEVELOPMENT 
lant, stock, &c.,are valued at £48,477, the capital is £120,000, , == COMPANY, LIMITED. = | 
the whole of which is to be taken by the vendors. The pre- Pe ae a eee ace ee oe amare 
sent offer « sting of £135,000 44 per cent. debenture stock es 10 aMiotak: Tame 4 "le GC 4 M rshi tL (the hai 
uw par. This seems to be pretty well secured on thi l A ane 
stated, and as the profit earned has been £15,156 ; £17,446 and Tha Secretary (Mr H. W litter having read the n 
£17,961 la t three years respectively, the interest on the | convening the me 
lebenture sti ov eems to be well provided fo yr. The Chairman said: Gentlemen,—( lering the difficult 


Veabbh ua 


4 anenen aaa and Pacific Railway. We are informed | We Dave had t ter , wit a ir n 1 n st ye oe chin we have 
‘ ie of first debe nture stoc k has been over-sul awed ze . = ) i ied ” D 1 11ts it mu 1 a porne 
scribed, and letters of allotment — ave been posted. |? ee ‘ ; — ' : 
first ha the vher h p up our estab m 


Devonport Corporation. The Capital and Counties) jog had not t st in-trade to produce a fair turnover 
Bank, L mited, offers for subscription £160,000 3 per cent. | The old firm ea i importing a 1 as the sale had been 
stock of this municipality. The existing debt of the borough ranged. and delay hich wert : jabl. curred before tl 
mounts only to £140,345, and as the ratable value is £254,000 npany’s stock ild | hipped, and this stock was unfor 
the security is ample. The population is estimated at 75,000, ; tunately very lor the road. It was the end of July befor 
. > st s, therefore, eligible for trustee investments. the fresh goods arrived at t on the 
Au redeemable in 1960, but m Lv be redeemed at the option This accounts ! ro the smal tur ver show I the 
{the Corporation on six months’ notice after November 9, |" ee ee ee eee ee ee ee ee 
price of issue is 96 per cent., and the list of applica “s oe ee oa ae a’ 613 ne , 
vlons on er before Thursday, November 8th. cae ‘tly £1500 ‘ 3 “£2.600 is - a 


- an average turnov f £1,600 a month We had to maintain an 





| bank Se - — +} ‘ + . — 

! expensive establishment trot the i 1use we « dered 
| MEETINGS, &c. indispensable to secure the services of the tw anagers who have 
een seven years in Salisbury Theva nt h with the officia 


CREDIT ASSURANCE AND GUARANTEE CORPORATION, and the people generally, : th , a great de 
LIMITED. f custom to the stores. The Civil Service contract, which our 


il general meeting of the shareholders in the Credit | manager 


8 rie 
1tinAeeeh peak eaeenaame ie 


{ } : os + i ¢ } Nn renewed for next y It Is re \ > a 
— and Guarantee Corporation, Limited, was held on the | stores. It has been renewed for nex ur a It Is really a ca Z 
thn ++ ’ . +h f+ nes + = _ tho, > ‘ * month oY d ‘ : = 

ee t the Cannon street Hotel, London, Mr E. J. Smith (the | transa n, because the goods purcha month are paid i cf 
D . £ ] + } lar ht 4 
oa in), presiding, n the 10th of the follown montl | hareholders migh ‘ 
> naturally ask how it was tha t a | s which E| 


o 


etary (Mr Harold Skeats) having read the n y a 10W 
rening the meeting, showel a loss in the first year’s trading You must remen 





eens seated 


Chairman said he aS that the board had not a better | that it was a small business which we 1 r for the pury rt 
}) Statement t put before the shareholders, but in the earlier months | developing, and any extensio! t expenditure of @ certal 
| = - pany’s existence the directors either made some mis- mount of capita W had t t me £5,000 in new stor 
_ Were unfortunate in some kinds of business which were and land } ure ha 7 The 1 ow bull I t . 4 m< ible “a : é s 
one The result of the three years’ operations was that the | store in Salis ar} The results n “i ten momshs sales sh 2 
mpany had spent or lost, or both, a great deal of money,amount- ! that we could have done with a ! stock and a proper Stor 


\ et to nearly the first call of £1. How far the sum proposed to be | during the year u 
) “© Of represented goodwill was a matter of opini t ad to say yl! 
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- thin g they could do was to bi ide their time, and kee} 
was possible until things settled down, and then 
<> per moment, they would be able eith 
ate with some other company or reconstitute themselvy 
ye ame basis Which would meet the wishes of the sharehold 
+} regal i to the chairman, he did not know that he had ey 
‘a centieman who had taken so great a personal interest in th 
nv, while, as to their secretary, he was now working 
es third of what the late secretary had, and he spared n 
2 i trouble in the interests of the company. : 
eply to questions, the Chairman said that all that had be 
stated with regard to th value of the reefs outcroppir n th 


-operty was n nsen ise—it was all rubbish. The property was 
joubtedly a deep level of the main Rand outcrop, but it wa 


nent inet and he pr med it would be between 6,000 feet and 
10.000 feet. That was a deeper level than any mine in the world 


“The res lutio 1 for the adoption of the report and accounts was 
then carried unanimously. 
lirectors, Mr W. thuller and Mr George Castle 





The retiring dire 
saving been re-elected, and a electi n of Mr S. Freeman | 

a seat on the board c ynfirmed, 

4 vote of thanks to the chairman and directors terminate 


LONG REEF GOLD MINING COMPANY, LIMITED. 


The ordinary general meeting of the shareholders in the ] 
ef Gold Mining Company, Limited, was held n the 29th lt. 
¥ at Broad-street House London, Col. R. Parry Nisbet ithe chai: 


J. How) having read the notice convening t 


The secretary | Ir 
eeting, 


“Tl Chairman said that the shareholders would see from the 
profit and lossaccount that 9,969 ozs 13 dwts 8 grs of gold 


was produced over the plates during the year, representing 
value of £38,926 10s 5d. The working charge ited 
£20,542 6: 5d, and the gross profit was thus £18,384 4s for 12,800 
ns ofore crushed. After making provision f de} iation 
nery, plant, buildings, horses, vehicles, furnitur: to the 
stent of £2083 19s ld, writing off mine development to the 
f £4,500, representing about 7s per ton of ore extracted, and y 
ng also for the taxes on profit payable both here lin 


y, amounting together to 2s in the £, a net profit 
£10,858 14s 3d remained. This represented ab ; 


_ 








crushed, irrespective of the additional profit t derived 
m cyaniding the tailings and concentrates, which wi 
valued at about 16s per ton. He ventured to thi: that 
the shareholders would consider this a satisfactory res 
for the first year’s working. The taxes on profit weighed 
particularly heavily upon small companies, and i t 
epresented the very large figure of ls 9d ps ) ated ir 
past year. That period might be regarded \ ptior 
n the case of the English income-tax, which w 
re, he hoped, be maintained at the present high figur So far 
is the Colonial tax was concerned, there was little prosp that 
reduced or abolished before the end of the year 1902, wh 


was the limit of the period for which it was instituted Turning 
t alance-sheet, he said that during the vear they had 

pended £8,549 16s 11d in completing the erection of the battery and 
ther machinery at the mine. The general managers, in their report 


for the year, which accompanied the balance-sheet. stated that ex 

ture under that head was almostat an end. Mine development 

had absorbed a further £6,081 11s, from which, as previotsly stated, 
t arge sum of £4,500 had been written off, and additions t 
| lings had cost £1,380 8s 1d. The wisdom of ping so large 
astock as that in hand was abundantly demonstrated t 

heavy rains which fell continuously in tlre colony during the past 
immer ae eesh in hand at the date of the 


} balance-shee 
amounted t (03 1 15s 6d, whilst the creditors, apart fr th 


vuity tor taxes on profits previously referred to, represented 
2/1 OS I t would thus be seen that the company was in a sound 
Ruancial condition. The position with reg ard t the development 
nthe mine as at June 30th, was fully dealt with in the manager's 
port, but since that date the main shaft on the L Reef 
Had been sunk to the 300 ft level. Advantage had been taken 
N opportunity which occurred to purchase locally a sé i-hand 
; Plant at a cost of £8C0,to which th $ f transport 
and erecti ud to be added. An electric lighting plant had b 
installed on the mine, and was running satisfactorily. The sh 
holders would have observed that rece. tly the “i f thet 


nad bec creased to about 1,600 tons per m a In view of 
MIS 3 sed crushing power, it was desirable 1d is largely as 
} 








E s valuable ore reserves in the mine, a! - 1aving regard 
nsive developments now being undertaken with that 
lirecters had, after careful consideration, decided t 

. m hat the profit made in the past year should be carried 

“Ward instead of being distributed at present. He had no doubt 
the shar: lers would agree that this was the most prudent 

I - In conclusion, he moved the adoption of the report and 

ait +. W. Wellsted seconded the motion, which was carried 

nanim 
Ty tunsford, having been elected a director, in the pla f 
z ( rde-Seaver, and the auditors, Messrs Monkhouse, Stoneham, 


bing been reappointed 
hanks to the chairman for presiding terminated the 


The Ene READERS AND GO4RESPONDENTS. 
* £ditor of the Economist cannot undertake to return rejected 
C communications. 
d | “ommuUnications must be authenticated by the name of the writer. 
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i 1543 
PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 

RECEIPTS.— = RE PTS ~ 
Estima Apl.1, ’00, Api. 1 W ee W e¢ 
for to t ided ended 
he Year 27 ) ( 2 2 
1900-19 1900, 189 1900 1899 
£ z £ £ £ 
CN i cataranktens ooo} Saaennn $6,000; 12,131,000 30,000 487,000 
bxcise ..... aicounnicinie cui 33,550,000 17,748,000 17,283,000; 1,138,000 840,000 
Estate, &c., Duties ...... 13, x 7,405,006 1,113,000 201,000 282,000 
Stamps... 8,550,00t +,324,000 4,885,000 241,000 241,000 
Land Tax and House Dut 2,450,0% OO ux 
Property and Income Tax 25,800.00 12,000 4,8 on 26,00 $5,000 
Post Office Sede ” 13,800,000, 6,930,000 £ 00 130,00 120,000 
Telegraph Service .. 3,550,001 2,140,000 2,080,006 
Crown Lands... me 450,000 235,00 215,001 0.6K 
Interest on Purchase M 
of Suez Canal Shares 
Sur Loans, & 850,00 49 4 
Miscellaneous ........ 1,900,00% 210,5i 122 901 
Total Rece ~ 27 ,520,00 10,199 ‘ } 2 2,072 
Payments to I al Taxa 
tion Accounts.... 9,551,000 +9 4 410,00 
Total Revenue (in dir 
payments to I al Taxa 
tion Acx ints , 137,071.00 035.585 62.8 42 > 492.159 2,482,001 
EX NDITURI 
. } 
r Total Issues t of the Exchequer 
the ear to m ra nt m 
4 KU 4 I 
I ling Apl 1, 0 Apl.d 33 Week Week 
Supple ta t nded ended 
mentary ? ( 27 ( 8 
I at 1% 189 190K 1899 
a z z & x 
Permanent C harge of Debt 18,360,000, 1 
Interest 1 War I 865,000 696, +2 es © 
Other Consolidated If 
eee 1,600,000 1,039,65 1,049,7 
Payments to Local Taxa 
tion Accounts...... 1,150,00 650,64 : 
Supply Services...... eee. 141,391,000 88,148,132 46,511,867, 2,702,700 1,728,100 
x z 
Balances Bank of England ......c0-.-+ssesceees cwhuaneewe 2,224,498 2,729,186 | 
Do Mame OF TPAMG  cccecedceccuccccccssive pane 151,84 19,799 


Ghe Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 52, for 
the Week ended Wednesday, Uct er 51, 1900, 


ISSUE DEPARTMENT. 


Notes issued ........ 48,515,285 Government debt.... 11,015,100 
Other securities .... 6.759.900 4 
Gold coin and bullion 30,740,285 


qiwe . wy ASA 
919,269 45,919,269 


Proprietors’ capital 14,553,000 Government — securi 
test eccecceeos eeese 154,424 WI eecs ee emsueeers 19,691,034 
Public dey BT sieas 555,418 Other iriti . 25,659,468 
Other deposits ...... 40,500,441 Notes ...........0.. 18,652,655 
Seven-days and other Gold and silvercoin.. 1,684,601 
DO iakasennnwwesie 124,475 
9,687,75 65,657,753 


‘Including Exchequer, Savings Banks, Commissioners of National Det 
Dividend Accounts 


Dated N ber 1, 1900, H, G. BOWEN, Chief Cashier, 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


week exhibit :— 
Increase. Decrease, 
£ z£ 
Circulation (excluding 7 se 383,01 
Public deposits ........ ; Came eeenaiene as - *- hae aes J 
Ce IE wiiene cane ccuwceacces evmanwi wo" eaneee ‘a 478,929 
Government securities . chisekvessaeandas eee sundkaad 500,000 
Other securities........ 5 adcicmnnee nenmibueweede LSI scscces 7 
PE ccrcnctcenvteene haan ; “aa ‘ 
PY swensesceeuepene pareieuad mathavan mnpeeees a eebanens ° l 
PR cddaacerenwetveccucdincenes je ialihinem anit ‘ . davenka 760,35. 


12? 295 


377 608 


aw 


+ 
> 


The following sh the amo.ant of the circulation, Bullion ir 
both departments, Ronking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending October 31,1900 
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Geld Cireulstior Securitie~ ns s PROVINCIAL CLE ARING Re TTR Ns 
‘nt in from oa in °=\3 “ 
Date. M@nc! abroad or ‘©*° "DE Deposits Banking Reserve 35% 1906 1899 
Bullion. ae Bank Post m2 : 
out for Bills) Depart- a a — er = 
Export. ; ment. °“ @ WMANCHESTER-— g a 
229 f : 
eee Ee Jan. 1 to Oct. 20 ...... 199,580,600 177.498 \ 
19¢ ‘ % Week ending Oct. 27 . 4,559,700! 4,092 
Aug 159,000 ’ ae l 
2.053.000 : Total to date........ 204,140,300 181.59 \ 
1,923,00 ee l 
985,006 LIVER POOL— — 
eens S Jan. lto Oct, 20 ...... 133,240,600 11 { 
6 OX Week ending Oct. 27 2,945,800 29 
295,000 — eee 
87 oe Total to date........ 136,186,400 118 9: 2 
19,000 
846.000 a = es — —— 
2€5,000 ou BIRMINGHAM— —_ 
ES a nae Jan. 1 to Oct. 20 ...... 42,969,100 43,531 
Sr ; ; : nding 7 917.59 ROE | 
Subjoined is cur usual table, affording a comparative view of the Week ending es eee 5 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the Total d A2 2EF EF " — 
. . ‘ fs ‘ GS ®®RI 3 mn 
Price of Wheat, and the Leading Exchanges during a period of DUA! FO GALE... +e000.) 13,550,000 
three years correspoxding with the present date as well as ten years NWEWCASTLE-ON-TYNE— sai - 
back, viz. :- rae 
Jan. 1 to Oct. 20 ...... 68,006,300 € +,70 
Tank andi Qo ot 7 17 7 14 
At corresponding dates  ‘ . iN 2 N i Week ending Oct. 27 ..' 1,697,300 J 
with the present week. 189 1897 1898 1899 1900 SS oe unin 
— . Total to date........ 69,703,600 63,480,400: + Q 
Circulation (excluding z £ & £ £ secieiaihcapeeiibaimad Naina ene = 
Bank post bills) .... 24,60 2 27,572,685 28,613.89 3 BRISTOL— 
Put DOME cdeses 3 / 155,626 348,38 1,82 8 n ee s 
in diemeite - ; 112 36,356,867 4113604 ; Jan. 1 to Oot. 20 ...... 23,135,300 646,10 l 
301 securities l 0 12,691,916 10,559,640 15,185,9 Week ending Oct. 27 .. 955,700 1,6 
iin 22. B16. - 45. 28,455,171 30,068 weil casas 
Reserve ¢ I es and cc t d + JII,5 2i 2 _= pe ~ . 
Coin and bullioz 31.433 1 31,872.5 1 2.424 T tal to d a 25,669,000 i JJ + l 
Proportion of reserve t mr} ' 1 
liabilities ...... % 17 % 492% 4% % lhe principal items in the latest weekly accounts 
-_ kr yf discount © h 4% % +% the leading Continental and the New York As lated Ba are 
arket rate, 3months'’ bills 2 4 ieee mal “a ; 
pat »3 . ) 10 2 compared below with the previous statement and with th rre 
er | z 4 264a 233d 2 1 20.4 sponding statement of last year: 
ric f wheat 3] i 31iJUa 272 44 28s i 9 » 
é _ Paris ish ru) «. 25.164-213 25.3 + 2 3 3 tt BANK OF FRANCE 
— Amsterdam (short 4Z.2-26 AZ.1-2 i2 2? 12.1 ; 12.14 
— Hamburg (3 month 2 2 f 29 74 20 \ s 
Clearing-house return l 88,000 | 100 170,141,000 192,908,000 | . ( 
. 1900 190 ls 
. ew 23 per Cents.—Goschen i i rear 
The amount of the “ other deposits’? compared with the “other ASSETS £ £ £ é é 
urities,’’ showed in 1890 an excess of £6,251,827, and in 1897 an Coin and bullion—G 1,715,90% x mm y x 
exct of £8,771,534, in 1898 an excess £7,901,696, and in etiver| Serlomeo Se ~ , J00 
899 ay ne ol 11 Of : In 19¢ Snes Sn ae ene irities 14,103,000 14 +000 1 +O 
AVd~ « \ = Je sa VV a mse » a c is 4 A SS . ~ 
na RAN aT? 4 ¥ ¥ AuCces A 4, JUV JK » 2 x 
T R97 . sot ‘ 160,904,000 if 26,00 4,.345.0™% ¥) 
: ’ ; + ‘ ion les! & 41,00 A 3S,e Ox ) 
A } ar ue I 8 496,00 ; 0! | 00 
} i 
~ wis} wa IMPERIAL BANK OF GERMANY 
neer t 1 ifter Oct. 25, | Oct.t ; 
; 1900, i J jj ast Week ast Yoar 
; ASsETs £ £ : £ £ 
tu n 169 i i t Coin and bullic 339,595, 00 17,00 15,00. 878,00 Y 
1 D ' i ‘ bh Discounts an $4,893,001 } 4,00) 1 0 
ryt } ‘ ) . LIABILITIES 
ni i ini ci Notes in circulation »,000 fF 154,00 uy i 
] i { r Curr a r 08.000 23 8.0% ) 
é t t » I 5 
Cs ; AUSTRO-HUNGARIAN BANK 
. \ ] Vi i l Oo 25. Oo i 25. 
1900, 1909 1899 Last Week Last Year 
In 1899, at ( t I rate \ ne AssETs. £ £ é £ 4 
nt t at t Coin and bullion—Gold 37,902,000 37,8 x ~ 
‘ , : ‘ ~ Silver 9,765,000 9 0 ; ) h 
Discount advances, &c... 19,362,000 19,159,000) 19,923,00 Ny J 
! i a SS ca I t LIABILITIES. 
Ww r, and A f ha id g Cireulation aes 59,293,000 9 xx e 
et i Dé t¢ percent. 5 NETHERLANDS BANK 
A A Ob \ I i S Oct. 27 ( 20 
I ne 1900. 1900. 1899 yast Week Last Year 
the easter at Nic] ASSETS. 2 z & a a 
1€ fol f tl l ret Soin an llion—Gold 4,871,000 4.870,00 14,00 
Th f llowing figures from the official returns show the amount vo and bullion Silver 5578.00 33-00 1,00 
Of DiS and che j Ue ciearead at t | Dan Kers Ulearin nou Discount and advances.. 9,805,000 i JU +, JOC Ww 
Special days are given separately, together with the total increase LIABILITIES sail iain 5 i i 
i : Notes in circulati .+- 19,079, 1,120 18 x + 8 C 
or decrease to date in each case :— ne —taempeeongieals "634,000 544,00 wo x 
»posits eceeererecese 40 ++ 
00's omitted.) BANK OF SPAIN 
Weeks s k } r “ wurtha Oct. 27 Oct. 20 : ‘ 
Er ar Total Pa Exchange Consols Pay Days Month 1900. | 1909. 1899 Last Week Last Year 
Uiil ay a s aa ~ 
; AssETS £ £ £ £ . 
Date a Date = Date. 2 Dat 2 Gold..... Saale seeeeee.| 13,692,000 13,689,000 13,600.00 0 + 300 
19K ie AX AS 59 1899 PE. cadesanwennwndaise 16,685,000 16,704,000 15,885,00 3, JU ; 
250 ARES va) 10 ite vot 33,651, Oct 53,651, foreign correspondents 1,746,000 1,834,00 or y 
4 178, May if 58,054, Nov. 3 28,079, Nov. 4 24,897, [,oans and discounts ...., 53,084,000 52,965,000 41,435,00 sci + 
22., 147,53 465. D i 37,987, Dec. 4 32,770, gpanish 4 % stock ..... 14,770,000 14,770,000 14,921,000 
¢ 4 ib 514, 1900. oe 1906 ss Treasury bilis, obliga 
182,4 <5 - a + 34,348, Jar 4 34,243 eS ae 270,000 250,000 £ 5,00 WF — WY 
soem 1 58,25 47,959, Feb. ¢ 51,987, *Feb.3 27.58 LIABILITIES. : ) 
deat 168,12 Mar. 1 £0,079, *Ma $0,427, Circulation ....... «+++; 63,805,000 63,914,000 69,637,000 — 103,000 + 00 
tenes Atti ‘ wv, 59 Ay + 21,509, Ay + 3 Sod Deposits and current ’ “y 
eeees 199,04 + Via 4 577, May 4, V,8/7/ accounts 29.865.000 29.692,000 31.282.000 + l b 
161,77 f ] 29,698, *June2 26 33 
eekéns 1/8,1 2 8,210, Ju 4 48,2] BANK OF ITALY. 
24 at) $4 : \ . oO luv Sept. 3U A i 
oveses 195,4° < e 23, Se] oon 1900. 190). 1899. Last Week 
— = ASSETS. £ £ z & * 
T, " - 9 Reserve—Gold coin and 7 
ees], Seen 2g , ws 7 . oe bullion 11,806,000 11,810,000 11,753,00 4.0 0 
‘as oan” ,7 ee 1,2 ee 7€ eo | Ol — Foreigngoldbills 53,579,000 5,603,000 3 she vy 
_ on ie i 5 , 9 rrr 1,641,000 1,674,000 i vee 
n i ; "3 x a 7.3 tay che _ 9 Btate notes & small chnge 635,000 646,000 1,679,000 11,001 “ 
Gross t tel in “i Ss oe : = : Discount and loans...... | 11,113,000 11,313,000 1 95,001 ‘ o vx 
1899 ae 9,150,26* 1,544 403,042 359.088, Publicstock& Stateloans 8,538,000 8,136,000 9,549,000) + 40 <r = OO 
OS . *** J 40 * t4 °* * < ** 33 . 35 Sante . 527% ) 5 j ~ ZI OW — 
Del...., See, . | Jama, « | CR .. | dee, | rr Ee eo 
Inc. or Dex. 052.978.) an + 312,448 oe + 81 ¥ 2 pean eer rea eas — . ¥¥ On 
i ta = x “De. % ond . ae Note circulation ........ 34,523,000 34,391,000 35,055,000'+ 4 “ 
a . se. = nah = ~ eevee “| Currentaccounts ...... 3,255,000 3,471,00 5,650, 00% oO 0 
* The “fourth” fell on Sunday. Deposits at notice 3,972,000, 3,910,000, 4,031,000! + ou) 
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ro NATIONAL BANK OF BELGIUM. 


Oct. 18, Oct. 26, 
1900. 1899. 


ene oo Oct. 29, 


1900. 


Asests. 4,167,000' 4,274,000 4,371,000 — 























107,000 


Last Week Last Year. 


2 MD cevccees a : : . 
}| Coin #2 ae es | 18,580,000, 18,184,000) 27,179,C00,+ 396,000 + 1,401,000 
|) Seber securities «+++. ‘ 
Ve v.; ‘LITL a + ee 
Le ioe 22,726,000, 22,455,000) 21,456,000 + 271,009 + 1,260,000 
picasa ate 2.828.000 2.736.000 00: 12,004 8.0K 
yrentac - _ 
BANK OF RUSSIA < 
Oct. 8/20, | Oct.1/13, | Oct. 8'20 
1900. 1900. 1899, Last Week Last Year. 
£ £ £ £ £ 
TS, : : . : 
ce 68,435,000) 68,655,000; 83,979,000 — 220,000 —15,574.000 
bac ond Knncarel 2,160,000, 2,005,000 1,693,000 155,00 0 
a ka subsidiary coin.| 6,081,000! 6,156,000 4,584,006 75,000 + x 
Silver ve & short loans! 28,736,000} 28,154,000, 24,366,000 + 81,000'+ 4,369,000 
cunet aa  advancet! 11,336,000 11,112,00C 7,553,000 + 224,000 + 3,783,000 
Soqurities belomging t& a oon ae 
— aa 4,124,000 4,139,000 4,442,000 — 18,000 
Bee asseones enone ; i 10,000,000 0,009,000 
Mi neous 3,430,000, 3,400,00C 4,205,00¢ 30,00 176,000 
arn veg due by} 
be wches & treasurie 1,240,000 1,319,000 ee 73,0% 240,00 
anche ee ae poeeeney 
£125,541,000 124,940,000 140,627,000 + 601,00 00 
LIaBILITIES. . . : 
wotes in circulation ....{ 57,000,000) 57,109,00C) 55,186,000 — 103,000 + 1,814.00 
Car tal of the bank 5,509,000 5,509,000 5,312,000 + 197,000 
E 32,114,000; 35,032,000 - 30,000 100 
25,265,000! 356,320,000 + 380,900 277,000 
5,686,000 5,554,000 + 261,000 00 
1,259,000 2,765,000 + 19,000 ] 00 
{125,541,000 124,940,000 140,627 0004+  601,000—1 100 
NEW YORK ASSOCIATED #SANKS 
Oct. 27, Oct. 20, , Oct. 28, 
1900. 1900. 1899. Last Week ! +t Year 
AssETs. £ £ £ z £ 
suscocances eeeeees, 31,785,000 31,350,000 23,858,000 + 455,000 + } 100 
i cccsheans 11,590,000 11,580,000 42? 000 10,00 0 
nd discounts .... 158,676,000.159,570,000 139,160,900 894,000 +1 6,000 
Gackanbnsiee 6,112,000 6,085,000 3,154,000 + 26,000 + 2,943,000 
Net deposit® ...0...+++.. 168,678,000 1€9,286,000 152,328,000 — 138,000 +1 10 
Pg: ERvE (Specie & Notes 45 376,000, 42,910,000 53,690,000 + $66 OOK OOF 
Legal reserve ....+... 42,169,000 42,. $21,000) 38,082,00¢ 152,00 00 
Excess of actual reserve 1,297,000 989, 0008 £08,000 + 618,00} + Oy 
Discount and Loan Market.—JThe drain of gold has 
aflected supplies, which have “hon distinctly les 
lentifu] this pene oad loan rates have been quoted u lly 
, . i 
t 23 per cent. for day-to-day and 3 per cent. for weekly 
som uctance has been shown in accepting bills, and 
t rates have further harden¢e some bu s | n 
at 4 per cent. To-day, however, the general rat 
st three months’ paper is 3{ per cent., while for 
bills a fraction over Bank rate is required. 14 


of gold reduction of 
t at £52.424,886. 
e circulation consequently absorbed abo 
iso an expansion of 
inution in the re 
£750.523, bringing it down to £20,337,256, 
| ate, Tak 


show 58 a 


. the total din 
while t 
disbursements have resulted in a 
$092 B25 inthe Pi 

124/6,929. Government securities, probably on 
Bank from the market, are £500,000 lower 


Other Securities show an increase 


£382,715 in the cire 
serve thus am 
e proport 
ities has fallen 4, to 423 per cent. 
reduction 
hlie > ‘ta shila » Py , » De cite 
blie Deposits, while the Private Deposits 


u 


£377,608 « 
The sum taken for export was £269,000, 
t £113,000. 
lation 


il yh 


rn 
ii 


+ 


vile 


uunting 


be 


} 


y 
il 


“+ 
\ 


have 


rrowlb 


han 


f £51, 318. 


ot 
’ 


Ty é subjoined table shows the rates qnsted oe day to day 


\¢ duri g the wee k — 


oy Sat. Mon. Tues. Wed. 
ri. 


rs 


Bank rate ,™ ,> _* ,* 





Toe ee ore rons eee + . 
Market rates of discount:— 

60 days’ bankers Grafts ......../58 &5% S359 3 *, 

» mont MO e6tilddnvncwwneanell 37 os 24 Sig 4 4 
; DO sbi sntcanseocnaave 34h 4/136 4/35 44 + 444 
6months'’do..............2.0. 4 44 4 A ee 
WO ei cceccaressts ls 14 2|2 2424 3 28 3 24 
beeen aes 2 2 22 aa 3S 
last Settlement).. 34 34 34 a4 a4 3 
es:—Banks...... 2 2 «= (2h 
ses at call ........ 2} 124 23 24 2} 24 
cee aa 2, (29 «#'2 8623) lag 28 





ihe following 1s a comparison with previous weeks : 


1900 % » % % % % 


4 
4 
<? > 23 f 3 34 . 3g 4 
L 1 3 34h 43 4 
de 34 St 33 434424 4 ‘ 
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. a . th 4% 3 44 i 42 
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servile 2) 33 3 a4 4 if 
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23,000 

The India Council on Wednesday offered for 
Rs.3,000,000 in remittances on 
to Rs.80,140,000 at prices ranging from ls 3 29-321 to 
ls 5e l. The following y of the 
sales from the begin 


tender 
India. The t iers am unted 
statement gives the result 
irrent financial year :— 


Rs £ 
April 1, 1899, to March 31,1900 .... 79, 43 -» 18,722,564 


ning of the c 


April 1, 1900, to Oct +, 1900 ... ‘ 71,130.28 Eee 4 0.743 

Week ending Oct " 

Allotments since last Friday :— 

Rs. 
Ww Y ‘ 
0 ; Maa 
00 f 
i 1 ay > 4 i ( ‘a LUG o 

Next week Rs.3,000,000 will a 1 be offered. 

The London and West ister | Limited lI n 
Mond ext, the 5th st new Newingt anch at 
temporary premises, No. 129, N« LUSEW S.J ind 
the charge of Mr. P. J. Hart 

LONDON COURSE OF EXCHANGE. 
Price Negotiated on ‘Change. 
On, Usance. 
Oct. 30 N l 
POE cccsinresdcccevececessoses Cheques 25 1 3 i 25 1 25 1 

_ SE eae Smonths 25 3it 25 3%% 25 314 25 3st 
Marscilles ...ccccccccccccccccces do 25 3it 25 364 25 3 25 374 
Amsterdam ..cccccees cooccsoce| AOgiont | 13 lg 2 Hirt ih iw 

Ei hh heb taduweureccie 53 months 12 sf «(12 ++ (12 33 12Ss«S48G 
ee ie nk eenneceteuion o 20 68 20 72 2 69 2 73 
PEE  ckcecoecoossceceeocess a 20 68 2@ 72 = 2 . 20 72 
PURE oo ccdsccccscusisvecees am 20 68 20 72 2 69 2 73 
Vienna and Trieste ...........- * 24 40 24 50 24 24 48 
As ba daiaubesecmsguen 2 25 37h 25 424) 25 37h 25 42 
Bb PetSTEDETE cccccccvceseescves * 243 242 242 24 
ee vekepanetiestent Eéhidienke m 24 244: 24 24 
Genoa, Napleg, &.........-ee0. - 26 90 27 OW 2 2¢ 
Madri d, Barcelona, GO. ccceesese ” 3 , Sg 3 3 
DE -snncaddeseessataws pales ” 374 37 374 37% 
Switzerland ...... ihekewn om 2 43 { 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank 
— 


Paris ...... 8 May 24, ’00] ? 


Bank 
Rate. 


Open 
Market, 


Open 
Market. 


Genoa...... 5 45 


Berlin...... 5 July 13, 00) 4 | Geneva .... 5 O 11,'00} 43 
Hamburg 5 July 13, *00} 4 St Petersbrg 54k , 8, 00} n m 
Frankfort .. 5 July 13, '00} 4 Madrid 34May 25, '00) 3 
Amsterdam 34 July, ‘00] 34 | Lisbon .... 5gJan. 11, '99} 5 
Brussels.... 4 Feb. 8,°00] 34 Stockholm.. 6 July 6, '00} 6 
Vienna .... 44Feb. 8,'00} 45 Christiania . 6}0Vct. 9, 99} 64 
Rome ...... 5 Aug. 27, 95} 45 Copenhagen. 6 May 3, '00] 6 
Turin ....e- 5 Aug. 27, '95) 44 


At other centres the latest recorded quotations are :— 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





R : the leading stocks :— some 
es tates 
Latest *** , Latest) **%" : 
tag | Of Ex- Usance if Ex- Usance ‘net ; faking 
Dates aia Dates chamer -—Closing Prices— R 
1g nang . s : Tiast Week isv. o 4 
ey 2, 25°10 Sh’'ques Rio Janeiro ae Ue | i 9dysst Do 1891 g : 
Brussels ....)Oct. 31 25°14 - Buenos Ayres 7 48:d dys st Do National ¢ l 
Amsterdam . 1 32" Short. Do Pm.onGold ai; 3 ‘ B 4 B s, 188 60} 1 
Berlin ......i— 1 20-4 " Montevideo. . ) 5lyd 90dysst Do W Mir 6 : 
DO ..coe-|—> 1 20°2 3 mos, y Sr I t f R92 : gl 
Hamburg .. — 1 20°54 Short. Melbourne .... Aug ( 4 18 : eg g 
Frankfort . 2 20°44 8 ne - 17 ( Ss } 
Vienna ... - 2 24°07 ” Adelaide ......— 1 i 18 04 1 
Bt Petersbrg — 1 93 3mos. Calcutta ; N » a re in 4 i It i ] 
New York .. é +t 60 dysst Bombay .... - u 3 » tr’nal'r I 4%, Conve 3 Ri s 
Lisbon ..../Oct :  Sighi. Hong Kong.... — 2 2] + m. se? Fre 18 100° 
Madrid éooel™ l + % Shanghai......— 2 3/ll u - D i( 12a 2h 
Italy i 6 52 i un I 1 RE 2 8 
G k, 1884 R4 
. : os . ‘ : 
The following are the standards for gold points of the Do M a ¢ .. 4 ; ' 
rincipal gold exchanges :— Hungar 4% + 3 
‘rancs. FRENCH, Marks. GERMAN. Dollars. AMERICAN #8 : ¥ 
25.324—4 p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for us ales ee 
25.224—Par 20.43—P 4.867—Par ere ‘, 
25.124—4 p. mille agst us | 20.33—5p.milleagstus  4.827—8 per mille agst us | 5, wry tag . 2 3 
; : R ns I 35+ ° * 
The latest exchanges are :— s sh New Sealed 6743 ; 
99 ar . ] 13 1894 } Gs 
Freuch “6 *heque exchange 25f ] Jo, or 5 per mi against us , T) r = 
1 , ’ AP , Do Serie i 4 Bos 5 
Germar short exchange .. 20m. 46pf, orl per 1 f 3 1 St j 1] - 
New York exchange) : : Do New. 4 1347 133 
a’. ot r woes 94.844, or 42 per mille ag is, I B 463 Q2 : 
“Cable transfers ”' | : £ 7 e . . : oa 3 
y c 16 ‘ - 
- By ‘ | British Railways.—1’ f 
ne K nang veekK 1AS er inter nteda | e | ais 1 ; ‘ 
! ¢ \T ; | featureless week us bes t sel 
practical ce ation oi siness o \I { the re pt Pad i ‘ 4 
7 . | ~ 
the C.1.V.’s and the Ll holiday 1 Nove ra +} a ‘ tol 
' ; it > dat Su 
etl I I oO sines tr) + : 
Ch l 1 th ( t i i n t : m i e 
(mel i nave ral be Line I l i t : ry 
ow t , receipts Phe eis 6 
slightest si of animati nd, « there, } é S \ 
light Sic : 1 1 S } far the | ta¢ n} ‘ 
been only ¢ nguid « ter e barely the ot 
: . i vilf 1 i s I ( | 5 
tained ( sols 1H ie Rails are fiat V1 t ‘ ; 
; 1 f om ier nD 
ng of discount rates le lore (x ernnue st KS é } 
] ’ ion l l t ra ¢ 
Kept urly — ¢ } op is} t be 1 ¢ ent f Chat 
I m Paris in 1 Misceliane l rie i € p ¢ ~ i | + ‘ 
: } t t I ) 
us occurred in Watney, ¢ ‘ | L ( ti - ‘ 
I S 1 a ] 
Dock st S Lve \ ed nthe « tate ita the ‘ ' ‘ } 
{ aa i 171St i n 
3 ran ramati \ bee ; 
r : o , : e ul l nd the Guarant { er t S 
‘ ; ‘ ‘ ¢ 
l meiry l ve ed Lil 1 \ 
é ; | } t ne | I We 
principal groups. . th-Eastern ( igher. Cent 
British and Colonial Government Stocks.—Cons ’ - ‘ f eet 
drooped a little atthe beginning of the we: nd aft a ‘ 7 ; 
i ; l \ 1 J I pra 
at ( ior a Lpie oO! \ I tive \ ) 1 
é Ly 1or ( pes 1 i } 1) r? i po vy io é 
ther & pI Li e as ed — T 1 } 
I tratia nat a ¢ shtes , } 
Q r British i Indi ( ! t 3 ] ee ee ee ae A , 
ines 3; given in the l ned tft t \ 
lutely stead und si ’ y t : Fate habe 
£41.876, equal to l per nt. for the vw 
( lé ing 1 e « ‘ j ¢ i 
e taken 1 e in ( nial stoc} { with the responding Week 1ast veal it 
; + ; Scotch lines show 1 Increase OF 26,9V9, ¢€ to +t 
} tions a I of point ¢ ( \ t . | : ' 
‘ ' > r i ie ¢ rent ‘ t vis I sn 
1883 tthe \ictorian ! 1 < OOD j ni “ ‘ =o 
- , rease of £/5/,565 / per cent., lie on t 
Lul il t KS Nave i naeed, 1 i . ' 
ti eis a gain of £101,766, equal to 3°7 per « t. J 
the on ( ves qu l e t ea to 1 if t . . 4 ; ' 7 1 
¢ 3 leulated from A ist Instead of trom July 1s 
ia l ‘ ; . 
th case of ul | i i and Irish 
——— ULusiINuyu PRICES — . 
Last Mov Subjoined are the latest closing prices of the more im 
by or c y 3 r r s t } + , > . > ' , y 
Sat. Mon les. | Wed lay ment. | issues as ccmpared with last week's prices. The mak 
Cons. 23% until 190 at the last settlement are also given for reference } 
toen 24%, re 1.192 388 S { 
Do ajc N 5 82 9 } 2 . > . , 
: e -—Closing Prices-~ Ris 
23%, re d. 1908 eeees 1% 34 9/4 5 ‘ . 5 Last Week jav. or Fa 
24%, red. 1905 174 8 8 3 974 &4 D a 
Tatiana Var .y ne ‘ 
Nation | War L h 44 .. 1234 * 
29% Stor 8 ww 9 } ie g3 
Locai Loans 3% Stk. 1014 41014 2 is & 2h 4 2 6) 8 
Bank Stock : 529 ) 34 - ; . 9 
India 34% red. 1931 09 10 1 } : 
Do 3% red., 1948.. 100§ 14 i09 4 Joe 106¢ l 
Do 24% 1926 $ 8 . 86 87 8 Bt ° "Sl 6h . 
Do Rupee 1854-5 } 1 é € f ‘ a a 
. > a i z 4 : 
Met. Cons. 34% 109 | Ry Ob 
+ > . 
. 1. 15 3 3 3 
Poreign Government Stocks. Ti! m in ¢ 1 ; oe a 
it least vets n rs : {i some ieore f i¢ i 1 : 4 
’ | ] 4 l 
manifested its the Continental irses. A ther m 93 .. ] i} 
é rors l + ? ; 1! | + f } i ) \ 18 : a” 18 : 
(verman nd } S ee 1 ( ‘ 1 ky » M ( i & 904 ‘ 
nave aiso put } K 1 t l Hung il M | i t i Tet 
G Loar | S n es t + + ) ; Gt 153 63 
, O 4 82 
me R rath m } e more } to dis t = : . 
, ‘ @~ - 
t recent \ Ont 1, Spanish b s ? 1643 «- 164g 92 
1 ea hess \ 1 apye l re ! if a 
. . sx } t \ t + HR : 
trving to ¢ Turkish Groups é f t 
nd while the Chit Gold Lvan of 1895 point bett t American Railways.—.\ very uncert 
Imperial Rail | ias lost one Mexicans ha e} the American market ad the voilum 
teady. t ( nvert i ho i j n ry tiv hang ic yn i ib] t t] in last week. Oper 
ee) The §S t Ame : ! et exinbits iitt more ure ting sult tl President I 
erfulness Argentines have moved a l tances 32 wide d ence of opinion as to the 3 
the prospect the Budget lately presented sp ed c r that event i led. Variat 
tt r corres} ient, t oh te und ! i ré la { of only fractional extent, except 1 
St ght vard unt of the I position tha isual City Sout n stocks I hi the ¢ l 
; thoug lat tow t S slig 1} and the Prefers ? rh ure § 
. 1 1} oi D> 
mprovement a mpared with last week, in syimpat ith a| in Milwaukees, Lllinois Central, and 4 
litt] iva 1 the « unge. Uruguays are al tter { Atchison, Baltimor: id Ohio, Denvers, 1! 
have been done at 492 3 guay bonds have further give Western, Readings, and Union Pacific show iract 
way, while Peru's have gained 2, at 62. In the bond list one or two Illinois Central 1s 








THE ECONOMIST. 


The following are the 





| November , 


~~ 
— 
os 
— 
—-, 
—_ 

>) 


latest closing prices, 4 























THE ECONOMIST. 



















5 7 i I ) 9g t , t mov lent 1 th x K in some 
sher than last week. £4 ire 
no are the latest closing prices. &c f 4 4 a : ; 
Mn { vying are the lates osing prices, Xc., of mo ‘Making-uy 
The "4 vil Ali - ‘5 r 
a iat ’ 1z Prices— Rise » 
promi elus _ " k lay. or Fal! 
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HOME RAILWAY TRAFFIC RETURNS. 
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= Hecelpts x 


wont ee E a Uct Trafic Cost = Aggregate Receipts this Half-year Agyregate 
























Annum re ‘= perM x Miles O 
2 Name of Railway. : 22 ° t per es this Ha ir 
i Work. Fix -« = ss, W 5 Passengers, & G is, & 
K ® 8 o\i@ os 2 - be pe & Mile = 
' a as cng = 5 — “ R89 ; 4 1% 49 + 1#°S 
wn & a“ 4 ENGl H a & £ £ 2 & & x & x £ & 
é . ewe © 1S | BARE: ssccee ssqannens . «| 11,37 64 235 193,705,.2 147,4 165,4 31 3 
Hi. nand Merthyr... ae 42 1,3 1.7 1,7 ‘ 74 14 4 2 41 6 
4 493,45. D1 nil. Cambrian 2,219 ¢ 4,8 2 20,406 44 78,2 2? 2 25 
See fe | PUNMOMS ceccoccane 2,054 4 f : 77 7 691 s 46; 139 
G$50 4l2o5¢ Mil. NU. Great Centra 62.205 60.812 100,762! 27 16 ; 454 
~ : Yt 2 , t Ka ! 2, 16 703 é 45,12 & 4 2,97 7 1697 !,1 
2 < J +43 Great Nort Set ee 625 197.572 84 37,293 ? 257 2 524 
. d Sk Great We a nae 15 l 425 5,670 1 +4 4,009 (¢,003 
r ann’ thaliara’asel 34 49 Lancashire and Yorkshire 4 ? 93,7 3 4 274 4°; 558 2/4 
a "apenenl on | oe Le vl North-We 227 2 2,548,537 2 148 2 9,115, $,84),252 4,74 353g 1} 
aS DON 46,028 74 | Sk Brig &S. Con t 32,122 414 3 L154 437, 4753 
- 7 7s LL md South-W + $ 46,2 4 953 =e 
3 *4,83e| 2 | 38 London, Tilbury & 3 7 ? 1 1 i 7 14} 81 
ni 89 {47 | Maryport and Carlis! 2, . ‘ : 41 \3 
sete agp $4 | 32) Metropolitan........ ties sie we | 12,133, 17,421 267 (257 : ; a q 644 
sett yee ARR | | Metropolitan District .... : hs 8, 547 ‘ ] 2 13 a 
BEL IT een [rentou] © | SS | Midland .... ...0. .....-..| 8% 7/215,644212,3 20,691 1,293, 7C€ 2,457,932 2,374,633 3,73 $62; 1,394% 
6 d132,2 1s ‘a S North-Eastern ........ as 46.4 : $/373,8 179,893 1 Mid 5 045, 1,955,634 ‘ . ca a 
é seer 221,98) 49 | 78 | North London ...........-..| 0.20!) 4,225| 19,923; 10,84.910 3¢ 4| 61,847; 53,553, 4 163,5 12 he i 
‘ 264,94; 119,605 49 | 4g 0 J N- Statfordshire—Railway) 4,555) 11,242) 15,214 1¢.69: 82 77 ; Li, 189,148 172575 | ' 23 t-4Be i 
i a See Subenene 1,533; 1532 5 i 25,734 24,753) Lily Als 
4: 53 K nuey 5 4, 5,122 69 ae 4 4h 4 
itil I ; 38 Eastern & Chatham Rly. 60,236) 22,4 2,9 75 7 2 77 4.0) 3 { 
’ a S| ¢s | Taff Vale...... 3,211) 13,658} 1 17 113 2 $8,978 1 22),344 2 27 = ’ 
° 62.497 « ScoTcH ‘ ‘ “4 
7 SOs'ec, soe noel at | $4 |Caledonian® ................} 37,654 2,747, 78,97 60,383/124 463,383 432,24 €63,135 1,145 so; 8 4 
a +2! 44 45 Glasgow and South Western® 11,84 52, 1% tee 7 $1,551 i4 22 2 251,72 4/6,5:2 4 i 354 
+ pi id , <¢ Great North of Scotland’ 5 6% > 19,5% 2 3 
n ts 2 bit. Highland?’ ..... 9,3 9,2° 745) 4 6,9 5 $924 — 
4 ¢ North British* 34,67 i 63 2 76) 373 4 27,542)1,252 1,@404 
[Risa. 
‘ nee «84984, 09 | OS | Belfast and County Down 1,618 734) 2,41 4 2 147 42,92 J Li,oi/ AU > $, 56 22 164) 168 
19% aaa 145) 6 9 | Belfast & Northern Counties) 2,627; 2,999 626 5,427 29 % 13.456) 141 74,2 63 $5,535, 45,473, 116,644 114,/1 |) sue sae 
. ¥ S,ed nu il. Dublin, Wicklow & Wexford 4,276 4,45 } / ra 3,357 be . 
rt Of 6% Great Northern .... ove 6,63. 8,875) 17,550 17,37 l 6 133,2 192,16 132,48 24,54 2 7 
Ika 4605 3 |S Great Southern & Western..! 10,490) 10,623) 2 i 2 735) 12 “ool S ates ) f 3 
vas “5.665 4414 Midland Great Western 4.1 ll 2 2 l 2 l 
1 ¢ From September 1 
i _ 7 pacetie ed 














COLONIAL. FOREIGN AND AMERICAN 
Receipta. 


RAILWAYS. 


> @ 
$s as : 
Receipts. Total Receipts. Total Receipts ta Receipta Total Receipts : 
2a 
“a 


1900 1899 
2 FoRBIGN.—Con. z 


2 

$ x 

; 
ee. 


Name. 





Name. 








AMERICAN —UOn x * _* z 





Ts) 
- 
_ 


£ | 
423,038 

4,742,800 4, 

1,891,962 1, 








= 1,540,026 1, 
. 425,172 
i 605, 179 
204,299 





785 161,035 
727, 716,977 
4.121 1,083,350 1, 


~4 

o 

¢ 
Oe et ee 





453,957 C.U rug of M Vidas Vet. 27 6,085 


454,600 Costa Rica - 
784,662 East Argentin 
545,854 Entre Rios : 
459,998 La Guaira & Oar 
195,129 Mexican ........ 
323,230 Mexican Nationa 
194,766 Nitrate Railways" 
Ottoman ...... 
612,356 Recife & 8. Frisco 
247,314 AMERICAN 
153,878 Ala. Gt. Southern 
774,641 Chic. Mil. & 8.P 


066,235 Cinn. Southern 


3, 
Sep. 15 ” 
, 27 ay 
Ss 16 4 
bet. 27| 878,7 
2 $155 533 
i- 6) 3 
27 3,072 
Sep. 1 2,573 
Oct. 7 8,522 8 
2. 194,560 193, 


Aug 85.00) 685 
* Two weeks. 





54 Erie 


> Denver & Rio Gra. ect. 21 28 orn acon aaa aa 





A ¢ t+ 4 + 4,46 
[ilinois Central .. * ; 4 747,42 472 4,29 
66 Louisvl. & Nashv.''? 1¢ 115,94 Ll ) 
? Missouri, Kansas 14 74 6 827 790 248 
N.Y. Ontario & W.jSep. 14 19 <5 2 2: “ 
320 Norfolk & West bce. 2 2 54.4 3 9 
6. North Pacitic p. 28 4 2:2 4,533,397 


s 
6 Pennsylvania .... A a,! oa aa 
Philad iphia&Erie Auz 103,42 by oe 
Philadel. & Realig A . = on 4 





: oala ‘7 432 > 

363) 107,553 215 Southern Railway 21, 147,4 2 ‘ 
) b} 48 

38 2,637,520 232 Wabash ...... i f3 515 2,3 31 
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e 
'| The following are the prices and variations of the more active . 
| shares : Rotices and Reports 
SouTH AFRICAN, ° 
Closing Prices. Rise Closing Prices. Rise 
| 
| Last To- or Last To- or GOVERNMENT 81 raya ETC 
| Week. day. Fall. Week. day Fall, GREECE.—The ( puncil of Foreign Bond 
Anglo-French..... ; a eee PINE, oc ecenae ‘ ; from the Inter: . : 
38 D from the International lancial mn 
i; Barnato Consoles .. 2 .. 2 Lang laagte Estate, 3a" oo © Sate — 7 = ional Fina . vom 
| Bonanza ......... oe ah ie ' May Consolidated... 42 .. 42.. ment showing the amounts collected ] 
|| British South A. .. 32... 34 ..— 3 Meycr & Charlton. 58 i ne assigned under the Law of Control fo; : 
|| City &Sub urban(£4) ot 0 SF Modderfontein (£4) 10 104;..— 3 Debt from Januarv lst to A st 3lst. 19 
Cons.GidFields,Def 1h 7 New Primrose .... 35. 8+» +- 13th to September 13th Taree as 
|| Crown Reef....... 153 oo 15) com £ | COOODR 2... cccccccs . 1a ] -¢ wun peptember loth) 
|| De Beers asi aceon 29 .. 28% ..— 2 | PrincessEstate.... ld... 1 . ; 
|| Durban-Roodepoort z # Rand Mines ...... 408 .. 397,..— # 
|| East Rand ........ Te «+ Tt a= o tandfontein ...... Sy.. 3 ..— ¢ “ January to 
|| Ferreira .. (ence ae xe Robinson (£5)... a seg (PE dail + Net Receipts ( ted. July, - 
|| Geldenhuis Deep . o Be ee Bee : Roodepoort United Sh co OB cc ; , 1900 5 LIVUU 
| Do Estate ...... 2 Rose Deep ........ 82 .. 8: ae 
Do Main Reef .. » — =e 14. l , — a ee — 
Ginsberg .... ab: Bok? @ Siamer & Jack | £5) 64.. 6 2 Drachme. Dra 
Glencairn.......... lg. - |'BA. ld Trust .. 62% .. 6 Stamps & sta ed paper 5.77436 , 
Henry Nourse .... 82 .. 8&@..—4 Trans vaal Gold . eS | 7 Tob agg pal ae 00 6 9-4 1 - 
Heriot (New) ...... 64. Sod Village Main Reet 84 82 oat nt BACCO cecccecccesecess TAU ),6U' +5 / 
Jagersfontein(£5) .. 16; .. 16... .. Wemmer.......... 113 .. 114 i Pirwus Cu SB cecccees 8,945,667°85 1,3 2 
JohnnsbrgCor,inv 2 . ; Wolhuter seececese 43 +2 8 Mor eovseseves ° 5,73 34.6 35°60 & 
|| Jubilee.. . ...... i +e Worcester .....e. 2h ce 2H ve 7 
|| PUMPersS .....++0+ + 42 i rac] Senet _ . 
' AUSTRALIAN, INDIAN, &C, aaeneee aan ee R.e+. 25,155,275:04 3,91: 
i Closing Prices. Rise Closing Prices. Rise 2 7 
j Last To- or Last To- or Naxos Emerving’ld fran 469 554-53 2} } . 
| Week. baie Fall. Week. day. Fall. . —o ; ~ . 
| Alaska Go dfields . i Lady Shenton .... : \.6.—Collected in August, 1899, drachm 
1 Anaconda......... pn «— ee Lake View Consols 12¢n - llyy..— 3 
|| Associated Gold .. 3% .. > Londcn and Globe 209.. 20% 3 RAILWAY COMPANIES 
Broken Hill Prop... 2)... 2 Mason & Barry (£1) 3 .. ; oe 
|| Burma Ruby ..... oe Mount Lyell (£3) .. 74... 7 i BOMBAY, BARODA, AND CENTRAL INDIA 
|| Cape Copper ...... 6+ .. 6+.. .. | Mount Morganu.... 5$.. 5é announce that revenue a unts for th f 
1} Champion ; ° . -+ mi Mysore 10/) 920080 « & 30t} ot the compan sown lin -an 1 rf he Sta 
|| Coromandel ...... = Nundydroog ..... 5 - ae 3 i catene Maen em aay cee 
| Gldn Horseshoe Est 105 tea eee Shes a er ca . 1 pas ae de 1m) J. I 
|| Great Boulder ecoe 28/6... 27/5 ..—1,3 De Pel... scsncues 445.. 5 ..+ gy OD msolidated ck of £2 per n addit 
1] + ae ate eam ba .. = Tinto Def. .... 588 .. 57x ..+ # interest, making in all a distribu rai 
|| Hannan'sBrownhil: 44... 4¢7..4 PRATSIS 20. cccccces » 9 ws 9 half-vear. as not i sat rihi f £4 
|} Hauraki (2/6) ...... ak Ee ae IS ts a ieerealace - LOW.. 10¢8..+ & _ . . -e sett ee a distribu ; Fe 
\| Ivanhoe (New .... 6 + | Waitekauri........ ato period ot last year. roe 
| Kalgurli ...... 5 W.A. Gold Fields.. 24 .. 2¢ - CANADIAN PACIFIC.—Subjoined is the sta 13 
Miscelianeous.—: Afri can Bank shares have been quite | and expenses as received by cable :— 
| ‘ es ” 
\| actively dealt in at hardening prices, Standard of South Africa t 
| being a point up on the week. Bank of Egypt, London of 1900. 899 
| } : s } = 7 > non f t 
| Mexico, and National of New Zealand are also quoted higher ; For the .nonth of Sept.— ‘ $ % $ 
| ) 1: , 1 tross earnings et 9 .000 ZAM 
1] while London and Brazilian have further given way, and a - SEY 28 890s ° oer ee 6,090,0UU 15,000 
| decline has occurred in British Bank of South America. The rking expenses .... 1,604,000 .. 1,505,000 t vv 
| ; » . : ———_— = 
| only movement among London Bank shares is a rise of } in 7 . . 
a ‘ ; Net profits ..... - 1,059,000 1,147,000 88.000 
|| Parr’s. Brewery securities are flat, Allsopp’s Deferred has I eee ea mid 
] given way a point, and there is a further big drop in Watney, Aogregate gross earnings 
| Combe, Reid, and Co.’s stocks, which are now at the lowest from January Ist to end 
} point since the amalgamation. The stocks of the East and of September.......... 21,940,000 20,198,000 . ) 
|} West India and London and St Katharine’s Dock stocks have Aggregate net profits ditto 8,276,000 8,161,000 000 
|| both moved up, an announcement which appears in another The carnings and expenses of the Qu’Appelle, Long | and 
| i I I t tt 
1] column, stating that the amalgamation will take effect with | Saskatchewan, and of the Calgary and Edmon 
1 the New Year, when the services of a number of officials will operated by this company, are not included in the a 
ij ’ : : The ranort for the half.vear ended 
|| be dispensed with. A good many dealings have taken place in MESICAM. [he report for the half-year aea JU 
: , aon ’ + t thea ‘erage rnings er mile a r luring th 
| he Preference shares of the Amalgamated Tea Estates Com- mf ERS SVCTAS ‘ Stings Pp ro pe ‘of 1900 a 
1 | , ali-years were, for ie first lf of 3, I 
|| pany, and the price has risen a full point. Welsbach Incan- 28) Years were, lor ti oe Y, $2 
ec ae 5 ane. s : : half of 1899, 8250-44, ‘and for the first half 11899, $28 
|| descent stock is 2 lower, at 26; but Industrial shares generally : ae : 
1 & Hy , : f ; ” sum at the disposal of the company, after pay I 
! } : " ry ani ) thers "oO 1 v ehanvces I rc 7) : 7 72 } 
i ; || = a very juliet, and thet ure ut ew chang in (£60.000) on the dé nture stock. ia £4 49] Addit 
} | quotations. balance of £699 st tandin g to the credit of the first p: 
a if ; _ MISCELLANEOUS. 4 ‘ holders, there is a total sum of £48,090, whi h wi 
; Closing Prices, Rise Closing Prices, Rise avment of : n a for the half-vear 0n t 
|| Last To- or Last To. or } ayment lt a le iT n¢ 1ail-year n | ‘ = 
5 1] Week. day. Fall. Week. day. Fall stock at the rate of 3} per cent. per annu SOF y £47,6 
} 1] oe treeereee i 314..— 1 | Linotype Def. 64... 63.. and leaving a balance of £201 to be carried forward 
j Armstrcugs se 6enee _ &- 7 LADOOR occcneeseeee 2eux.. Zexx f . olders ¢ ‘ stor The gross earnir 
|} Coats (J. and P.) 840 . 84 .+ Lon. &C jounty Bank lu44.. iu¢s.. of the holder * af th at sto Tt ) g! : 4 
|| Eng.Sewing Coiton 1 ld Lon. & West. Bank 64.. 61 .. amounted to $2,345,054, or $15,023 more than g 
|] Gas Light, &2...... 9 9 Lon.Genl.Omnibus 165 .. 165 .. of the first half of 1899. There was an increas 
|} Guinness Ord...... 55 530 Vick'rsS'ns &M’xm 44.. 44.. .. fro) ‘ngers f $65.204. and i tl 
; 7 rom passengers of $65,204, an in th 
|| Harrod’s Sto 3} Spiers and Pond 10 .. 103 oe eo i ; @153.701 hus National traffic wy 
' || Imp. Ottoman “Bank i lig Welsbach Ord. .... 28 .. 26 ..— 2 goods of Pl 90,10 thus National tra arn ' 
b a by $218,905 than in the _ correspondin period T last 
te i} year On the other hand, the income from 
: | J ° - ’ 
t | DIVIDEND ANNOUNCEMENTS. traffic was less by £203,882. An increase in wo! J 
: | Dividend Cc of $49,415 diminished the net revenu t $1 . 
i] ividen orres- 2274 ZQ90 1 Lae : +} ' rac nding if 299 : 
per Cent. px r Annum, ponding $34 392 le § than in the En i n ling hi l 
| Company. Period. To, oo — Period. revenue realised in sterling £102,568, to wh 
F Making last the sums derived from the pier and launch service and ti rest . 
}| ys Sie Be A interim Final. | for Yr. | Year. and fees received in London, making a total of £107 Il , 
1! Bwillfa and Mertl for debenture interest and dividend—a sum less &1,41 
Dare Collieries ; June 30 . 150 . the first half-year of 1899. The increase in the Ww , 
~ ahas Shiai: a : ' 10 : ” chiefly in repairs and renewals of stations, perma 
i} Pref. "Balt vee 10 a motives and rolling stock, and in salaries; on the ot ; 2 
| 1} ¢ 4 Rosa are reductions in the cost of fuel and train service g ‘ ang 
|| Entwistie and St Half j - : ‘ 64 : saving in the outlay on labour in loading and unload 
i} n sti i Stephensit e 30 oe i 7 . . ° ae i. 4 band I 
1] Finance and Inv. ae ye = : 7 whic h a charge is now made to the public. Ih 
| ( rat Half yea ct. 12 4 oa = paying goods traffic amounted in the half-year to 7U5,° 76 
i} , , Y ve c f +) t iJ, 
a {| Imp Accide Lis wisi > is 42 160 ia less than in 1899. Of this rea : 
x st K i Genera . oa fir } 4 
> -_ 1 i al Kate weasel 5 0 . tons arise from diminished foreign traihc, chi a4 
| || India General Naviga si ™ - material, such as coal, ied material, and petroleum, 4 th ry 
. 4 | a and | ey Half ye U 6 ee . tons less of National traffic. The quantity of st “ | 
; 4 he gen ge ee os 7 Vera Cruz Harbour works was 29,885 t ns le s than sis 
1} Land Mortgage « 7 a ; of 1899 with which comparison is made. The av ; th 
e : | Ey ear, Se 0 7 es am 7 the dollar in the half-year was 23°30d, against co4Ud ; 4d De 
1] 7 - - sponding half of 1899. The latest quotation is equiva a an 
at ri | Mount a , ae - ; per dollar gos. 4 rai 
yh i} Mir ( ber | 7d] ; 7d p.s ROHILKUND AND KUMAON.—The directors Intimsr © I a 
t : _ Soiianntcc ee accounts for the half-year ended June 30th, 190U, Bare Oo GR 
srew ; . Half year) Sept. 29 10 ( : ~ ; . t re 1e a 5 { 
; E 1} Richard Evans and ( Ha . : S 30 Q : " received from India. Subject to audit the net! ‘ 
i as . - *- > —_ , 1 ve vat <= r vey 
be |] St. Helens Ca me 6 : payment of a dividend for the last half-yea ma 4 
: ; ae no orligeg and in addition to the above the directors will r 18 
s 4 i ssoOc!l & > ° - 
A © ‘i Geuth Atttesn Sans . oe . of £1 per cent., both free of income-tax. ature ms 
i | and ¢ Storage ..|Ha ir) June 30 25 20 = TALTAL. After redeeming £2,500 of the mortgase &% aced || i a} 
: Texas | land M Half year, Sept. 30 10 10 debt, and setting apart £5,000 for the repairs 0! Be ae oon 
7 - — —— — 
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a well as providing for all other charges, the board 


ren 4-4 dividend of ls 6d per share, making an aggreo f 
: mony i 3 3 per cent. for the year, carrying forward £3,170 


BANKING COMPANIES. 
GLO-EGYPTIAN [he directors recommend a divide: f5 


P 


; the half-year ended August $3lst, making. wit] 

ner § a : 

sarim di 1.10 per ‘ent, for the year, the additio f £40000 
“the roserve fund, which will then amount to £2 115,000 £10,000 


wrried forward. 


7 [ENGLISE, SCOTTISH AND AUSTRALIAN .—The report states that 


til expe nses i management the pr fi 
edu s 


oe 


far ¢ x + 
os iding the balance brought forward, wer £16] R69 
lt vv 1 

» neavid for interest upon the debentures, thi preferred 


+ forrod stocks, and the terminable deposits, and placing £15,0 
1it of reserve fund, there remains acredit balance of £36,915 
ate amount a f irther 14 per cent. interest is due to t h 
ies is proposed to 7 : 
ner cent , to apply £3,371 tc 
; - ribed dey 
au * 





ASSURANCE COMPANIES. 
| WESTE! NSTER FIR o ~ »report for the past year states that 


t ipts am £148,7 13, against an outgo £132,709. 


hb wing a profit of ry pat ek 1 is dis} sed of as follow 

eentennial fund, £5,000; to surplus fund, £11,004 I t 

rve now stands at £283,641. A bonus of 7 

ries has been awarded to the members of th 
MISCELLANEOUS COMPANIES. 

ALEXANDER a AND COMPANY. The r port f h 

ar ended September 30th states that with £269 brought forward 





yalance to be carried forward of £6353. 
ANSELL AND SONS. - "The annual report states that the net 
rofit is £60,374, which, with the addition of the sum br 
rward from last year, produces £72,207. The directors, aft 
providing interest on debentures, &c., managing directors’ salaries, 
and directors’ fees, recommend the payment of a dividend at 
the rate of 8 per cent. per annum on the ordinary shares for 
the half-year ended September 30th (making 8 per cent. for the 
year), leaving a balance of £57,923, of which it is propos ved to pla 
£45,000 to reserve account, and to carry forward £12,923 

ASHBURY RAILWAY CARRIAGE. The report states that ifter 
providing for inter st on debentures and depreciati: yn, a dividen 
f74 per cent. has been declared, which, with the interim dividend, 
10 per cent. for the year. The amount expended during the 
j new plant and machinery was written off in addition to 
the usual depreciation, and £15, 000 was added to the reserve fund, 
which now amounts to £40,000. 

BALKIS LAND. The report states that during the vear the 
litions prevailing in South Africa were such as to precl lud 


} 





anv 





serious att eloping the company’s estates. Under these 
adverse the Board trust that the shareholders w 

1 unts, Which show that the company more 
than met its expenses du ring the year and had a balance to t] 


d. The termination of the war will open up a new epoch in th 
ransvaal, and the transfer of the properties from Boer to British 
rule must very favourably affect their future development. Th: 
fully alive to the position, and are prepared to take every 
advanta f this favourable change in South African affair 

rofit and account shows a credit balance of £249. 

BRITISH AND BENINGTON’S TEA TRADING ASSOCIATION.—The 
accounts for the financial year ending September 30th having been 
duly audited, the directors have resolved to recommend a dividend 
1ares at the rate of 8 per cent. (being 64 per cent. for 
the year). That the sum £85] be added to reserve account, car 





ward the balance of of £349. 
_ CAPE ELECTRIC TRAMWAYS.—The report for the year ended 
3 states that the profit and loss account on the tw 
m onths ing, after provision for debenture interest, shows a 


het bala to credit of £65,204, which, added to £15,615 brought 
otward, makes a total available of £80,820. From this 


| “rectors have paid to the shareholders 9 per cent upon their 


two interim dividends. The dire tors have 
it of the reserve £8,000, and ee created a 
nat reserve, to the credit of which they have placed £12,000 
nese sun ncluding interim dividends) aggregat« £56,000, 

© *<4,520 to be dealt with. From this provision has to b 
lor remuneration of the directors. With regard to tl 
‘Sposition ‘this remaining balance, the directors recommend : 
t. upon the capital, which will absorb £12,000. 

{CENTRAL ‘PROVINGE CEYLON TEA.—The directors announce 
that the ict profits for the year ended June 30th were £5,850, 
“usive of £1,873 brought forward. The directors reco momen la 
4 ol 2 per cent. on the ordinary shares and carry forward 


apital, rey ented by 
7 
i 


i ¢ +} 
. 4 woe cre 


ic 





DEBENTURE SECURITIES INVESTMENT.—The report for th 
4s ended September 30th states that out of the income 
os mpi the directors are paying dividends at the rate 
sen J per annum on the preferred stock and 6 per cent. per 
“ais ul rdinary stock, and carrying £2,500 to reserve, 
“a + + 58. 700 ’ 

aera EXTENSION AUSTRALASIA AND CHINA TELE 
‘he report of the directors for the half-year ended 
; 30: States that the gross receipts have amounted during 
4 fod to £313,226, against £324,361 for the corresponding 
: ear of 1899. The working expenses, including £28, 260 for 
a hel, ace of cables, absorb £108,660, against £107,266, leaving 
ace of £204,566. From this is deducted income-tax, interes 


‘ 
f 4 











transferr ng to reserve fund £3,000, there is ; balar of 
fr whi a the dire ctors recommend a dividend n the 
y shares of 8 per cent. per annum (less tax), lea a 
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n debentures, debenture stock. and contribution t fund 
£5,000 for the reserve fund in connection vith I sea 
a the head £500 ards t Ind Fa 
i 1d ving £179,452 a t net protit P ul + [ 
urterly i im d lend f 1 nt. each have been paid 
I r, leav £116 h £120 } 
icted f i lend shares, and £100,000 transferred t 
é r \ nd ular £16,832 irried 
f ard. 
ENFIELD CYCLE.—The report for the vear ended August 31,19 
states that after pr ling for repairs a lepr uti f buildings 
ry, plant, and t ar ] 1d é ot 
profit, a rtified by th i \ S 583, v , 
18 b ance t fr 4! f 68 
i re rend a dividend ) me-ta 
t] dinary shar tw tl arr forward 
£1,290 
HENRY BULL AND CO The report of the directors made up t 
ily Slst states that the trading for the 12 months, after } ling 
ford } l 4 S oU5 
vith t ala ar r | A * 
tota f £27,042 Th r i l l n 
th linary sha ut ler a 1 Tt 1 tl 
‘ period, to tra r i Zz] 90, and l 


4 
= 





tl the net profit the year, aft arrying £39,198 to depr 4 
U 1! smounts to £2,429,787 i h £82,239 ignt 
from la year, mak £2,512.026, and af lucting d ntur 
nterest and é livid $s paid Mar 31st and J Slst 
reference shares and ordinary amounting in all t 
£789,947, there remains £1,722,078 This the directors recommend 
should be dealt with as follows lo ve fund, £550,000; t 
} LyI ent ofa lvl le nd r tne year at ra i O& per cent. 
per an n preference shares, £49,974 t of a final 
divider it the vear of 10 per cent., making nt. for tk 
vear ordinary stock, £300,000; to f bonus on 





n the or ry it of us 
ary stock of 20 per cent. £600,000; to underwriting fund, 


£150,000, leaving to be carried forward £272,105, which is subject to 
1uditors’ fees and bonus to employes 

J. B. BROOKS AND CO.—The report for the year ended August 3lst 
states that after providing for management expenses, directors 
fees, income-tax and depreciation of buildings, plant and machinery 
the profits for the year ar 0,917, which, together with 


£584 brought forward, shows a total of £21,301. The directors 
propose to carry to reserve fund (whi ill then stand at £50,000), 
£6,000; to pay a furthe } rdinary shares of ls 6d 
p 
ye 


ie 
r share, ae with nd 10 per cent. for the 
ar, £7, 500 ; carry f 
J. HEY AND CO. —The nded 30th ult. shows 
an available er ce, after lucting interim and preferenc 


dividends, of £4,319, out of whic] he directors recommend a 








idend of 10 p per cent. m or linary shares making 

8 —— A rth year varry for d £2,140, and to place £2,000 
KHEDIVIAL MAIL STEAMSHIP..-The report for the year ended 
50t h states that the trading profit, including Government 
subsidy, and after charging all salaries, office, and general expenses, 
and adding compensation in respect of coal contracts and transfer 
fees, is £28,477 deducting debenture interest, depreciation, 
directors’ and auditors’ remuneration, &c., and adding the balance 
brought forward, the total is £11,885. The dividends for the year 
n the preference shares have been paid, and the directors 1 n 


nda divide wy at the rate of 4 per cent. upon the ordinary shares 
leaving £908 to be carried forward 
LAMBETH WATERWORKS. 





Ih have decided, subject 
to audit, to transfer £3,000 to th fund und to recom 
mend the payment of a dividend for pe si half-year at the pre- 
scribed rates of 10 per cent. and 74 i rc wine annum respectively 
on the share capital of the company, together with a further pay 
ment at the rate of 4 per cent. per annum on all the share capital 

n account of arrears of previous dividends, leaving a balance of 
£5,962 to be carried forward, after making provisi n for the stat 


si 
tory payment to the Chamberlain's Sinking Fund. 

NEW COLONIAL.—The annual r port states that the accounts 
how a net proht, after payment of interest on debenture stock, of 
£11,887, to which has to be added £11,717 brought forward from 
last year, making together £23,604. Out of this amount the sum 
of £10,000 has, since the date of the accounts, been paid to the 
trustees for the debenture-stock holders for investment. This com 
pletes the amount of the special reserve fund, under the terms of 
| the trust deed. The directors have declared a dividend for the 
year ended June 30th, payable on November 3, 1900, of 5 per cent, 
on the preference shares, which will absorb £11,768, leaving a 
balance of £1,885 carried forward to the next account. 

NOAKES AND COMPANY.—The report for the year er 
tember 30th states that there is a profit from trading, rents in- 
terests, &c., for the twelve months of £70,711 Addins 5 
brought forward, and deducting the interest on debenture stock 
and the preference share dividend, depreciation | remuneratior 
yf directors, amen and auditors, there is an available balance 


I l 
£43,218 out of which the directors have transferred £5,500 as a 








+ 


reserve against losses on loans, have pal ian interim dividend, and 
now recommend a dividend at the » rate of lO per cent. per annum 
upon the ordinary shares. The ‘tors recommend transferring 
£3,000 to the general reserve, wesing forward £9,718 
R. H. AND S. ROGERS.—The report for the year ended Sept 
ber 30th states that the past year has been one of considerable 
anxiety owing to the heavy rise and severe fluctuations in the price 
of cotton. Notwithstanding these difficulties the directors are able 
' to report steady progress. After reserving a suficient sum ag sinst 
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preciation of build 3, plant, and machinery, the net profit | 

nounts to £12,968, to wl has to be added the balance brought Oh CG, ta! i 

rward, making a total of £13,237. Th rectors propose a divi e OMUINNeTr clay } Ties, 

nd at the rat f 10 ne t.7 unum for thesix months ended 

ptember 30th on the ordinary shares, gg. With thedjateim | OO —_—_————eE L 
me I ; nt. i : . ya eat _ Z a — = f : a THE CORN TRAD E. 






©} 137 Mark Lane, Friday Fy 










G vening 
we 7 T r ; 7 ‘ . ‘ ry + ry 
ROVER CYCLE port I t ar ended 1S 51 rainv weather recently exper oil 
4 i ] bn I ee ry + he y 
a \ trad 4 t ie SS } j wav } n ma wit urd 
: y ».o pair A tena il Stat has } i 
‘ 4 : t Z 2 I t I n th a we tendl d 
; : i s 
1 ef ef 2 + I x ar ‘ ‘ n f 8 
ae te I oe MJ ng , mat 
! i , ~ } } hased + 0 ? 1 f a ’ 
Pe % ~ 1.28 1d I ’ ; f 
rat and bala | £3,647, leaving £1 
: r t ‘ r A Y 1 usier 1 ' 


Bian 


TOWN PROPERTIES OF WEST AUSTRALIA.—Thea eport | h led purely nominal. ‘Australian and N . 
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ence gg he 


WEST INDIA AND PANAMA TELEGRAPI | \ ! t h 
led June 30th ! nt t 12 } ‘ } : > buver ar ‘ ‘ ; A 


eet 


vi AiG f ii si i A 4 : 3 i " e 14 


nar 1 th linarvy shar 99s led: 11.000 ars Calif in. Oct e.N A 


MINING COMPANIES 
AVINO OF MEXICO ot ved N 

caidas onmias tak i eiaeaiies snd the Blagdon, ) tons Santa Fé, ¢ O 
BRITISH BROKEN HILL PROPRIETARY 
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; I} [ ut i i I I A p 1 
1 ,US \ paym i ls} JOU a 1 the P ( t | and 
; L A m t 4 ] )0 r : ‘ na I ma i i 
)8 O ‘ t wit] ' ! nded a m ra ( 
; t irre? } t } i lary : ; ve remained ; 
; A t A ls 64 ha ha { ted 1 
; T : + +} ~ le j ’ 
' Vit att i a i it i 
‘ } 
t 1 tribu i l t b 1 1 wel } 1 in i 
' a7 
t paid in May t, makes a total } uw l9 | sented a d LD 1 
Pe ey hare, 1 J \ | l 3d wa i: d . 
; # GREAT BOULDER PERSEVERANCE. —1: rcular to th ne LD) ber, fir ptior 15S Jd ansttcedle espe . 
i l 11r I Lat that ? t t { i N 1) I l I t t id t 4 : 
; i A t ; \y Ma 16s Oa i \ 
\ ut ré ura mp Nov atch, 1 i 
¢ id yt s ha ’ 1 
t 1 t f ! 1 a t ] ( 
7 I I t 1 i hn i \ an t l 
va eC I | Y i JOU i, a ina 
E E at i b iv ) i th i ) 
; 10 t , i t j j j i Apr La Ww i i ) 4 
ie! t ut ' urgo Galatz-Foxanian, 4 Ma \ 
# : [ t } i Ia Plata float, 50s Oo 
; 00 feet g ] 1 n tl uverag N nber-December, 19 and October, 193 /§d 
' IVANHOE JUNCTION (N , t A ca f 6d ner si h and al ior arriv na ruled m, with @1 
’ made payable on Nov 14 th utter position, At nm m 1 pt \ 
~ 17 vo °c ‘ + 2 aA na live z AY nc 1 h, ] 
t MOUNT LYELL MINES We are! ted t aw attention t 13s 9d, and ditto, 38 | NOV be at tos J 
Fs the report in interview with Mr J I roa} n tl Fiat he n in slow support Che rket to-day i 
| which a} i ir ad ti nt ns t ; fea e, a ‘ t iain preva 
SULPHIDE CORPORATION (CENTRAL MINE, BROKEN HILL moderate supply, changed hand ae oe 
' uring t I rw t Oct r 2U 15,492 tons of ‘ i ign sorts mactiv ina iotations 1 
| I 1 at t Cer 1 3.306 f Y nt 3 i nsumptive sales were pa 1 i A 
j \ ( ( th y > 381 ¢t ‘ ba Vv 1 ste ud it ut rates 3 
ntra Al +82 ; y 1. li in prices favourl bu ! ia ; } 
+28 t 1 t 8 u 71 in lers’ favour lb d mar I heat ha ; § 
28 g id 571 
cold e rather easier 1¢ l } 7 
CRUSHIN RETURN S ist, sold at ab 28s 3d K. price for ¢ 
r t Cal ur M rv stated hipments for the week 53,000 qrs. Pa tea 
inter, D nt sold 28s 6d, and Januar 6s Jd 
Tons mixed American being firmer, 193 74d» id 
7 
‘ 7 Gold Re vered N mb Danub in Apr M h 1 for 19 
—| () | was paid for mixed American, due; 19s 3d old 
MINE. ae re ag >: eee eee a Bestest 
33 23 Profit | 19; 9d arrived; and 18s 74d for new and/or old 
: Mi es | Mi = Total. Value, | ment. Barley unchanged. 18s 9d was asked 
Fh: ~s — Oats quiet 36 lbs mixed clipped, Nov sold a 
- —_ $$ ___ "= a The London Produce Clearing House, Limited, spp 
é Ozs £ 


oil a. following :— 
4124 lee WHeEatT QUOTATIONS. 
424 : 39 v 100 
i T } rt at x 4 


Juluco ce! 


j 5 at Block © — ‘ oe coe) ae | Basis No.1, Northern spring wheat, 


erm seer menreste 


mtorr ° 





, £5 op 1 

j Day Dawn] k and W um. 2,9 ; l £3,325 1.9 10.100 | lbs, ex warehouse in London. 

I 2 ° l Oct. 27. Oct. 2 
s a s da 
; } October delivery c 64 
l ‘ r i = 
) | December delivery ~ 6 72 .. 

< 903 | March delivery 6 9s 
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MAIZE QUOTATIONS. 


Rasis mixed American, sail grade, per 100 lbs, ex warehouse in 


oo ' 
LOD Oct. 27 Oct. 29. Oct fy On 1 0 
1 ~ a 8s i S i i i 
eo 3 ° 
a 41... 4 . 4 4 4 
> 1C Mae 22 


» “te ..589..35 8... 31. 31 

C ntracts for 1,147,200 centals Am. wheat registered during week 
Z 364.800 ,, London maize B: 

Th: following table estimates the home consumption of wheat 


+ the harvest year 1900-01, contrasted with 1899-1900, 1898-9, 


1) 


300 1901 1899-1900 1898-9 1897-8 
cwts cwts cwts cwts. 
mports—Whea weeks to Oct. 20,, 12,910, 10,1 ‘ f x 8.759.390 
- Flour " " $26 ,9O( i 2 2,2 
16,377 13,693,900 12,552,8 4K 
add week ending Oct. 27 —Wheat . 1,979, 3( 1,292,30 374.2 
F one ate6tsnenesnes 491,35 170,40 434,80 3 
Tota! imports, 9 weeks 18,298,10¢ 456,600 13.9614 13.226. 
Less exports—Wheat .....--eeeeeeee 10,30 58,4 15,40 1Z,t¢ 
PIOUS... ces ereecccccereccces ecee 69,206 ) ( 2 25.3) 
Met 1MPOTW. .ccsccsscves ssees| 16,223,600 1 2 l l 
Add to this the estimated sales of 
home-grown wheat ........-. eee 879 ‘4 € ) 
ne weeks’ home supplies cocces+| 20,403,900 22,/50,5 20,882, 


Average price of English wheat, per 8 d 1 a a g 
quarter ecee | 
= per cwt. 





: 
bushels bus s busl bushels 
“Visible supply’ in U.S, centres, bush. *59,773,000 49,5°2,C0U 15,476,6 6.9/4 
Do lo In cwts §2.021.000 2 1,0 r1 OK 


*New Basis. 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 

Average Price of British Corn (Imperial Measure), in the six 

eks ended October 27, 1900, and for the corresponding week in 
each of the years from 1899 to 1896: 





QUANTITIEE Scup AVERAGE PRICES 
Wheat, Barley. Oats. W oeat. Barley ) 
1900 yrs bsh ars bsh ors bah e 4 z 
254 100.079 16,996 1 27 2¢ 1 
8,79 159,007 14,¢ 28 2t l 
} 134,277 1 18,3 { 25 2 i l 
14,282 VU 25.86 28 ét 16 1 
+ 63,544 2 é ec 4 i 
+ 284 2 21,729 28 4 2 0 17 
1899 8 19,751 5 + 28 <7 } 
§98 16.164 2 16,47 2 28 8 le 
1897 208 > € 10.84 f 2 ) 27 ] 
1896 . 186,419 7 16,152 J <8 
tisfa y condition of the i and 
ils, and make: lave been l to _ 
I ! ving to the discouraging it x 
! mpetitior Business has s I 
! Varrant market, and sha ] 
DALLA Buvye 65s ll A Ot i 
4d more. Stocks in Con re la 
‘ +82 tons; Middlesbr 15,654 ! hem 555 
idiesbr rrespondent, writing T lay, says du 
6 iron irket shows but little animation this wee and ] 
Jed awa ivain Ther is no desire t t f forward d 
ho must eventually com n the market 
ying at } sent 18 entire t L i lla 
I ihis state of things may ntinue tor some weeks 
ided turn would bring outa lot of buying. No. 3 
ind pig-iron is now 65s per ton, s 
C ) Mixed numbers east ust | ut p L 








Manufactured iron and steel unchanged. W 


orders vet. 

: ted prompt business only. Noth x f 
ward. 5 Bilbao Rubio iron ore (50 per cent. basis), 19s 

‘ sh) iron ore (60 per cent isis) A grade hematit 
ae (Cleveland), los 6d per ton c.if., north-east coast 
ee Coal Trades Review writes as follows res] g 
. i iron and steel:—A general reduction in the finished 
o the trade is reported this week. The South Stafford 
a , ises have issued circulars notifving a reduc 
_2i per ton in marked bars, bringing the price down 
mas \s far as common iron is concerned, it has been 
3 the reduction of prices in other districts having 
ands of makers. In Middlesbro’, too, prices are down. 
ae en irers have reduced quotations 10s per ton, making a 
aka m the best. Common iron bars are now at £8 10s, 
— it £9, both less 24 per cent., f.o.b. Iron and steel 
PI id angles are down to £7 10s, less 2} per cent. “It is 


: iat some German plates have bought for 
nlate, > orth of England shipyards at £7 5s, and American 
; said to be offered at something like the same figure. 


been 
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THE COTTON 


LIVERPOOL, Novem 
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Descriptions, 


sos 
Dia 
American ) 
Sea Island per 
Florida ditto 
American + 


Braziliar Mid M$ 
Pernambuco, &c 


Ceara 
Paraiba 
2. rrande 
Mace 
Maranham 
puis 
NE ie kare ean nie 43 
Upper ee 
Smyrna, Greek, &c. 
West indies & 
Yahiti Sea isiand ..... 
Peruvian—Ronger.. 
Ditto Mod. Rough 
Ditto Smooth 


Ditto Sea Island,. 

African .c....0- 

East Indian ifr Far 
Surat—Mac.G'nd Surte 





” ” i>! acn 
Sawginned Dharwar 4 4 x, 
Bhownuggar eal a 44 
M. Gin'd Bhownuggar 44 | 4¢ 
Oomrawuttee, No. 1 ; + 

No. 2 
M. Gin’d Oomra, No. 1 4 4/ 
” ” No. 2) .. 

M. Gin’d Khandeish.. .. 4 
Bilatee Pe : ‘ 
M. Ginned Cor 
Bagalkote........ 
Scinde el aint Ocalereltce 
Machine Gin’d Scinde 

Bengal .... 7 ie 6S} 


Machine Ginned Bengal 

Madras—Tinniveily.... 4 
Western .... 4 

Commilla ............... Nué 


CURRENT PRICES. 
5 § Pe 
- L899 
: + 
o = = 
Si , 
=< =_— al 
i 1 i i d 
] 4 
ls (24 1 7 > 
7 } V r “ 5 
\ *MNE LM Mid 
4 
F t 1 
pb Gd. MF Fr 
é 4 ; 
3 + 
z 
° 33 
‘ 34 
713 
i ~ “3 
; 5 
- “ ; 
“ z 
+ ~<s 
4 59 4 
49 4 ; 
20 uw rnes >| rd 
) ; 
; , 
42 «43 
4d 4g 48 
* 3 4 
: 
4 4 42 
4 + 
+ + 
4, 4 
4 3 
4 
4 4 
4 , 
4 44 2 
4 ‘ = 
oe ty 3 
N i Noi 7 
«- Fai rsye 


Coconada, a Fair +3 





TRADE. 
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Imports, Exports, Consumption, &c. 


1906, 1893. 

Bales. Bales 
Imports from Jan. 1 to N eee 2.441.609 ceeese 2.572 
Exports from Jan. 1 to Nov. 1 269.560 = ce wece 423.754 
Btock, N EM Scetenens at 304.780 ccecco 733.460 


Consumption from Jan. 1 to Nov.1.. 2,583,598 . 2,750,30 
These figures show :— 
A decrease cf imports compared with the same date last year of 


130.450 
A decrease of actual exports of .... 900900 00esesoececcesesecesee eee 154,190 
A decrease of quantity taken for consumption of pe eseceescoseoesece 166 

A decrease in stock of ..........-- euGsesnsenebenenesseee seus ccoce 428,6 


n speculation there is a decrease of 23,600 bales. 
The imports this week yunted to 179,178 bales, and the 
quantity of American cotton reported at sea for Great Britain 
including cable advices to date) is 360,000 bales, against 199,000 


bales at the corresponding period last year. 


have am 


MANCHESTER, November 1. 








Raw Americar itton during the week under review has bee: 
irregular e day prices have been lower, and the next day 
values have been raised. There is a good deal of manipulation 
going o1 The “ bulls” are very anxious fora killing frost, which 
does not arrive. If acold wave goes over the cotton belt a good 
deal ade of it, as f netar to-day. Egyptian cotton has 
be er with pretty free purchases by the trade. In cloth 
I % more doing is reported this week. Buyers have come up 
somewhat in } and a fair amour f business has been put 
tl a} China remains inactive There seems no new 
n sight from Shanghai, though several transactions hav: ‘urred 
for Hong | Looms ar t york slowly in Nor nd 
North-Ea Lancash H trade American yarns hav yee? 
steadier to-day. There is less irregularity amongst seller Buyer 
e more disposed to operat in shipping yarns nothing fresh 
an be na Bolton spinnings are dearer, owing t 1e advan cé 
n ii.gvy ul ttor 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1900. 


Price 

N Price Price Price,| Price, Price 
re! Oct., | ( t ( t 

1900 25 18 ll } 





Raw Cotton—Upland middling....perlb 0 05... 0 06k | OF 0 € 
-- Ditto, good middling.... 0546: O55 OF 0 € bs 0 £ 
_— Pernambuco, fair ...... O 54% O St O Ga OF 0 6 O GH 
-- Ditto, g ifair ... f 0 6 Df f 0 yD ¢ 
Yarns—No. 40 Mule-twistfair . 0 8: 0 0 8 OS C 0 ‘ 
— No. 30 Water-twist — { 54 0 i O Be } 09 0 9. 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs,4 9 47 49 411 
27-in, 72 reed, ditto 5 lbs 2oze 4 7 §$6§'4979'149)4)3 4] 
39-in, 60 reed, G End Shirtings, 374 
yards, 8 lbs 4 ozs.... ponee ; 8 » . 8 8 ‘4 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs } 810 9 ¢ 19 
40-in, 72 reed, d ditto, 9 lbs 5 ozs .. 10 10 + 10 
39-in, 44 reed, Red End Long Cloth, & 
vards, 9 Ihs f l ll 6 1 f f 4'6 4 


II.) Compared with Previous Years. 


Price Corresponding Week in 


19.0. 1899. 1898. 1897. 1896. | 1895. 
s a sd sd sd sd sd 
Raw Cotton—Upland middling....perlb 05 04 03.0 04 04 
-- Ditto, good middling.... C 04 03 0 ) + 04 
— Pernambuco fair...... , 04 03 0 i 0 4% O04 
_ Ditto, good fair ..........| 0 € O4yn 0 Se O3¢2 O 52 0 os 
Yarns—No.40 Mule-twist,fair .. ; 82 O07 0 644 GO 648 O Tz O ; 
— No. 3O Water-twist........ C84 07 0 6: 06 O7% GC 7 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 4 $ 81/211; 211;8 5 44 
27-in, 72 reed, litt 32 1 ' 6:3 Tis 4 
39-in, 60 reed, Gold End Shirtings, 374 , 
yards, 8 lbs4 « 28 ca 610'5 7:5 6) 6€ 
40-in, 65 r i, ditto, ditto, 8 lbs l2ozs . } 7 6 14 6 Cs 6 ¢ 7 la 
4)-in, 72 reed, ditto, ditto, 9 ibs 5 uzs. ) O18 6 94 6 9 


° 4 > , D ; a & ig 
39-in, 44 reed, Red End Long Cloth, & 
yards,9ib ...... sovecsescc.coeccetG L'4G4]114 Ob 4 O84 5 





THE WOOL TRADE. 


The markets f home-grown wv s have been very subdued this 
week, and users are st endeavouring, by r fraining from pur 
chasil t irther depre« eé values 

Our Bradford rresp writing on Thursday, says 
Although the ening of th ust series of London sales for this 
year has for the moment steadied prices here, this market is still 
the cheapest for any class of the raw material, and, low as values 
are, the rates for yarns and goods are so 


manufactured 


business all round can only be done upon an unremunerative bas 


low that 


This unhealthy state of things is due, in the first instance, to a 
restricted demand, with the consequent keen mpetition for 
wools, and in the second place to a conviction that prices will be 


lower yet before trade again becomes brisk. 


wever, it is just possible that the une 


enormous stocks 


In this expectation, 
xpected may happen. Thi 
spinners last autumn on 
exhausted, and on all hands it is 
buying this year has been upon a very limited 
may be that, with a gradual expansion in volume due to 
the very low prices ruling, the trade 
year to the dis 
nas still 
1895. 


trad: 


whicn 


were laid in by 
the upward wave are becoming 

admitted that the 
scale lt 
may wake up some day next 
ery that while business has been unprofitable it 
been steadily overtaking the supply. This was the case in 
During the tirst five months of that year the volume of 
had been increasing, although prices ail the while were 
falling, and then came a sharp reaction. The export yarn trade is 
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at, but would no doubt develop it 
upward turn in the market. 
u very indifferent condition. 
ind Melly wrote, on tl] 
market as follow \ 
ling in the wool market a 
all descriptions seem to b 
much hampered in 
restricts the impr 


ilc Sales are 


In manufa 


Messrs Seward 
Live rpool wool 
lent fee 
nearly 
the manufac 
ved demand that 
fixed to comm 
India wools, to be foll wed on t 

corded by 


nth « mprises 1,625 bales P 


wools. The business r 


auct 1 rates to a slight advar 

greasy ( hili and Lima at 33 t t 
Kassapbatchia at full rate O 

pired in alpaca at steady pric¢ Sa r 
Arequipa at 124d to 123d per Ib, 282 ba 


51 bales Chala at 10}d to 103d per 
and 170 bales inferiors at various } 
River Plate sheepskins will be he 

| be offered 








The following is a list of the London | 
ed October 9th. b 
Sal 
Date Fale Pr 
O Selling Brokers, N ( tal 
C. Ba e a cooch y 
Buxt , Rona nd ¢ sai 
Ja mb, S a 1 Co l ° 
] H, Schwartze and Co l 4 
Du Croz, Doxat and (¢ l 5 
l C. Balr and ¢ 2 . 
é Villa ind OU I ‘ l 
Hi. Irwe ind ¢ i 
I ton, Ronald and ¢ 2 2 
i Vindeler and ¢ l 
Jacom Son and Co ; ; 
] H. P. Hug and Sons 
John Hoare and ¢ ! 
17 ..C. Balme and Co 
l T us and ¢ l : l 
H. Schwar und ¢ 
Buxton, R ild and ¢ 
Du ¢ Doxat and ¢ 2 
22 H W ‘ 
Willans and Ove I ; 
Ja ib, Mx and Co, 
Hoar id ¢ } 
H. P. H sands 
Buy n,.R ild, and ¢ 
C. Ba 1¢ ; 
Du ¢ I it and ¢ y 
i is and ( 
H. Schwar and Co 
3 Willans 10 4 
H. bP. H id 
W i rand ¢ 
j i ( - 
] J Hoa i¢ ] 
i) ‘ Zz, i? i 4 ; 
1 i 4 
2 H. Schwartze and Co + l 
Jaco ,5 and ¢ sax: CM 
C. Balme and Co . 5: ae 
Buxton, Ronald and Co... 
THE SILK TRADE. 
Market again show me im 
U all res 
THE LEATHER TRADE. 
The demand for leather is ; : 
part of buyers to cover prospective requ i 
and stocks a ample. Australian si m t \ 


re still wanted, th 





FOREIGN AND OOLONIAL PRODUCE MARKETS 


For Report of To-day’s Business and Public Sales see * Postscript.” 


Mincing Lane. 
SUGAR.—The market has been generally quiet ig to . 


but refined goods have for the main part su] \ 
wh 


1ile in the absence of any quantity of ign sugar 
ady positions, a sustained demand was n expe! a 
kinds, although steady, have moved quiet fhe W “ 


upply at the moment stands at 
803,000 tous at corresponding period last yea 
Home ReErixep.—A good trade has 
No. 1 cubes, at 16s 9d. Pieces at recent pt have ¢ ee 
quiet sale. Yellow crystals lower, at 12s 6d 
Lyle’s goods were reduced 6d per cwt 
FOREIGN REFINED.—Forward cubes continue in n 
steady. R.A.V., December, sellers, 13s 73d; Meyers 105 
F.M.S., 13s 14d; Lebaudy’s, prompt, 14s Sd; 5 
March, 13s 7d; KR.P., November-March, 15s 9d a ioe 
crystals, No. 3, prompt, 10s 84d, f.o.b. German nue 4 - 


— 





been held for steady rates, while a moderate a1 "7 
was concluded. E.C.H., &c., ready, sold, 11s 3d to i: ; ps 
2 R.M., 2 H., and J.H., 11s 2jd to 11s 14d; first mark a 
December, lls 0d; January-February, lis 2}d; + iin) 
lls 3d; and May-August, lls 33d, f.o.b., Hambur aie 
Breer has ruled easier, a fair amount of business BE - i 
November sold, 9s 69d to 9s 53d; December, Ys 5j4 4° > ** 
sites ——— 





$39,000 tons, a i i tO 


















\\ 
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\larch, 93 94 to 9s 79d; May, 9s 113d to 9s 104 1 | 30s to 32s lium t 1, 33 


fanuat , 98 | iV A 1 5 8 
: : 234 to 10s 04d, f.0.b., Hamburg. t ( j ‘ 
\ygus i “4 7 . Tr ’ 7 7 , 
, N public sales were held on Tuesday la id I ala ? tc 4, f : 
( ‘ e . + ‘ JZS \ 2 L 
ee limited sales have transpired. wt Sultanas nue} t 
‘Imports and deliveries of sugar into London from January ls JUTE.--The market has not undergone any apprecia ang 
, " + with stock at latter date : ] ne the w Ca tt © a tha } rs 
= 1900. 1899, 1898, 1897, idopt a pol f reser n how has r l v 
Tons. Tons. Tons. Tons € i 


tmported ..+csseeeeee 149,692 .. 152,964 .. 144,648 .. 151,659 | Native first marks, November-December ‘Sleeieenens 
ens } eoeee 148,950 .. 152,980 .. 157,380 .. 159.740 | £13 ] t 1310 nd 

as ... 19,930 .. 19,770 .. 18280 .. 280 HEMP. Th wrket for Manila has ruled 
ce i Unite i Kingd ym 44,982 ee 40 810 ee 79,1495 ee 63,34 J effected ng tir it a sma compa and | have ru i 
; Jaggery, per cwt.. 96 sil a 8/3 = 7 asv fer distant t st y for near. irrent st 


Car age : . i . A 1 4 ra r I 2 a i 

R RR f.0.D. ccccce Ae: -as we ss i ee 56 £3 ur at | £3] ‘ f 

eet, 55 2 ; it Nand, 2zol Zt a 

; Nr 1 13 12 . ] + 

Java ‘ LD «eeeeeees . ** < 2 4 ) L , )® a & l ‘ £28 10 1 1 t 

RUM has ruled steady at recent « 3, With a 8 1K 1 
AUT 1 





. 9 | aa a as 4 hd ni a LTD T \ 4 

COFFEE nlv limited supplies have been catalogued il GAMBIER remains without prov t ‘ 

lea without much change. 215 bags | iblan: b QUININE he né ls 43d to 1s 44d; Dece r f 
; ‘ vy YY ] ? 5 3c } 1 40c rc («4 719 1 } + ‘ ‘ } 1 
y midd 99 Mall, 4 peas, ; i J 4 lar 1 


w sold mall colory, 43 6d; pea , 848 “7 METALS.—T! irket for bp t n 1§ 





SOT HAG iach, pe a ne Aly be 


* a J 
ra ul ve Santos, Decembe 37s 6d f ¢ f und 
. 1; Mar 388s lid to 39s 6d and 38s 9 M é 17s 6d t f ard 
A * js 104d and 9s Sa: peptel er, 39s Ted t 4] i t } 5 t 
~ s é . » 4 
Os 44 I y 2 \ r i r 
I 1 di s into London from January lst to 27tl £71 18 f ] sda 
remainit t i L Ww undard ufter 


1900. 1899, 1898. 1 hours at sd, and thr ths, prompt, at £7: 
Tons. Tons. Tons. Tons, | Monthly statist Vo an it 4 f 269 t 1 the vis 


Imported ....... eee 32,958 .- 42,800 .. 41,280 .. 32,38 P Tin, after egularit is easis t we 


Delivered: Home use 13,578 .. 135,889 .. 11,827 .. 1 } 1 : q : 
1g 597 212 } t Q } f ++ } 
Export.. 16,590 .. 23,130 .. 21,150 .. 18,280 a £ i § ‘ l 
. ; ’ ; : o , ; : 
BEOCK .cccccseses eee 16,094 .. 19.694 .. 18017 ce sore t v e t . j 
> ° 4 Y c l 1 ¢ + c = 
T » *) 7 rir) nN i YY > + . ~ ad 4 4 
. lon Produce Clearing House, Limited, supply the f ‘ ss 
tatinne Ge gas acasedan Gankas a ted i ea ] 5 
bol s I guod average santos cottee : ; z 
ve th und a i g ha 
° f ] f a 
( 2 ( 0 30 Oct l 4 XS i maar tL 2 j i 
} J 
a } sa 149 iJ 4 5 i 
1 1010 010 30 2 3010 30 2 23 ! i nta i 3 f 15s to £17 17s ¢ 
i 0 Dp. i 1 ‘ , 
; i . I if i t LG f 1 i i j 
s l 8 s s ds dea is j } iS iJ r 
7 8 038 . ILS ‘ 1 () 
f 6 38 2 € 5x 
t 4 ) 4 4 
] ] 8 8 ' 1 £2 } f 
g 8 6.29 » 639 4 22 4 
} 0139 939 , } ; . £3] } ned 
} }  « } ) } } . £3 ) 1is a Anr i ] 
4 t ; t ; ) . ‘ + 1 
S i 5! ( 
1 i I ‘ 3 4 4 7? ro 
, | ‘ A x x 
I O< 000 bugs Santos < ! 5 la l , 19 7 y \ } ] 
l ~19 153, n ‘ 1 
t, na x ( 1-n { s L i na j 
" . 7 77 . 7 ’ £9 1 ¥ } t { C1 ¢ ] 
COCOA . I ic sales were held on Tuesday last, and | \ J 4s. 4d Hipmenl, sa9 1s ; 4 


ite treat y restricted sales have occurred. a pment £26 12s 6d ton, c.i.f., wanted. Stocks of a 
TEA.-Indian sales during the week have totalled 57,000 pack lon, Ist inst., 296 tons, against 165 t rresp 


; . ' + y . ’ } r q ' 
ug tition was of a decidedly quieter character, and the 1 la é L ‘ snuary Ist, S99 tons, aga 
heavie p S in several instances wet weake! OU t FIT 1 1gal S19 » a th a1 


as m4 } 7 » a y a, . j x a 4 1. + } 

imounted to 20 4100 pack ves, and also evidenced ¢ ] 1; and a i 1 ( ill 3 1, a | 1st ad 
is currencies being barely sustained. 1,170 packages | 1,¢U¥ tot \ ist 500 tor 1et) same tim 1899. 

t at about late currencies. Only small sales are TALLOW.--A t 1,450 casks Australian and New Zealand 
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RICE. Market has remained in a slow state at about late prices. | / ine mutton, 2s; fair t 1, 27s 6d to 2789 Fine beef i 
fn 2? } } ' c ; r frip + py é y — + . »t the wt , - have ] , ] ‘ft 
1,000 ‘o. 3 cleaned, afloat, were re-sold at 9s, c.f. andi., Levant 1, OS OG |} w KS ab the wharves have d ased a: 

Al st but slow, with small sales in November-December y adout 6,UUU cask ; 

11} lon at 88s 9d per ton, ex ship TURPENTINE i: ilar and easier, ng steady. A rica : 

n } } } 1 “th os . — . + ry ‘ ) a 24 | — Ans z : 

TAPIOCA mall supply ruled slow. No fiake offered. 118 » 94 er-December, 31s 3 Jvanuary-April, ois a} 
. : % ; : ‘ : a ie . 64 ner , ~\t 3 ¢ ) W r | 4: 

Ag 1 pearl retired. 201 bags seed pearl, partly sold, | and ia US Od | WU. StOCkS &0 pu Bary oe } 

I wt timo 19,490 r gainst 6,/20 bar ume time last j 

C ‘ ; . . ‘ . ; 7ely +3 270) eral Inet | j 
_ SAGO 94 bags small grain were offered, and partly sold at eliveries Week ending a/th imo 1,570 barrels, gains’ 4 | 
ids 6d | barr to |] 5,130 barrels t 17,420 ba 


g at 64d per Ib. PETROLEUM is rather ea 

BLACK PEPPER.--The market has remained firm, although trad water white, 6d to 64 Russian, 53d to 54d per ga 

sain | ed slowly Singapore, October-December steamer, ROSIN maintained. Comin str _ Spot, 
t ind February-April, 64d to 6.%d per lb. At public sale | 9S Sdasked. | O11} nt, 93 per cwbl qu i. Market ir! 

: ing were offered and bought in. LINSEED h tended flat and easier. Calcutta, Londor pet i] 

WHITE PEPPER has been held steadily, but only limited sale 1 ctol ' b ¢ 3; N r- Dece! 

; ; , y * ] 


Anspired arrival In auction, 202 bags Sin 


ARROWROOT.—-486 barrels St Vincent withdrawn, 50 cases Nata] | during the same period in 189) 


hid y 





e im were withdrawn. 13 bags Penang, coria der character, | ber-Januarv, 53s; January-February, 523. To the Continent: || 
— t 10d per tb; Penang, spot and near at hand, sold | Bombay quoted at 52s 3d; Calcutta, March x ls 6 
8:4 50s; La Plata, D 8 1ar' 

PIMENTO f 352 bags catalogued only a few lots found bu ) iy J lon si ‘ +69 
at ¢ per it 603,550 ime t ast year r t Indies 
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MACE packages Eastern were offered and boughtin. 18 RAPESEED quiet, with wnw t vn | 


vo without reserve, sold, 1s 2d to 1s 3d p t 
GINGER small supply at public sale, and neglected. 135 
2 barrels Jamaica, 324 cases, and 50 casks pr Mar 
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Low mid to fine 


Foxy descriptions 38 
‘ ban & Vera Paz 53 
Columbian, ordinary 


i fhne 
African 
Ban ? 


fair to good, 


LONDON, Fripay 
ARR‘ IWROOT-per lb 8 
St. Vincent tofn 0 
Bern ida... l 


uppli 


Mar 





wt. 


avrge quay terls - 
CHEMICALS— 
Acid, citric per lb 
Nitr : 
} UxKal 
Tartari Englis 
Foreign 
Alum,lump £5/12,6, Gr und £6 
| An 4 art l 
Muriate,p. tn Rch.£ 4 
Sulphat . 
| Ars lump, p ton£52 


Blea ing} war n 
Borax Eng). ref. cwt 


| Cream tartar, Crystl 





i} Powder ‘a 
|} Calomel . per lt 3 
Iodine per oz 
Potash, bichrint.prib 
Chiorats iat 
Prussiate 
} Sulpha per ton 
i 
| Sal-Acetos per it 
} Ba Ammoniacprecwt 37) 
i Soda Bicarb , pert £7 ¢ 





} Crystals,« 


Alkal 


Caustic 1 
Sugar lead white, cwt 2¢ 
Br wn £21 
Sulphate Quinine— 
Howards and Sons 
| per of Vials... 11 
| In bulk a | 
| German, Mufactrs’ 1 
j Do 2nd hand 1 
Sulphate Coy per, pct 24¢ 
} Zinc, cut . 16/0 
| Bulphur Flour .. ¢ 
| Do Roll 6 
| Vermilion, Eng. 'p ib 21 
| Cur HINE AL caress 0 
| COT TON— 
| Good Weat'n, cif... 0 
a gang 
Best, per ton. 0 
DRUGs— 
Aloes, Fine E.L. p ct 3¢ 


Cape, good to fine 2 
Aniseed China, star 90 
Balsan 1, Peru asec 6 


Capivi .. - 1 
Bark, Calisaya .... 0 
E.1. &c. renwd On 0 
do do Red 0 
Camphor,China,per c 180 
CardamomsCeyln.gd 31 


Cantharides 
Castor-oil, seconds .. 0 
Gum Benjmn. Sum. 
ds. per cwt ee 
Olibanum, drops .. 26 
Kowrie rougt 
{ ecacuanha io oooh ae 
alap good 0 
Musk Tonquin, p oz 20 
Oil, Cassia ....perlb 2 
§ 
3 


per lb 
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Aniseed . 
Peppermt.. Hothks 


xshipptn £32 


Po 


- 


sao 


@ oc 


> 


< 


o 


Tt 


uw + 


onoc 


o 


10d goods 


0, 


May, 
ere 1, 
1177 bag 


vht 


; Trinidad syrups sold 





34,250 tons, against 33,490 tons sam 
ules of Ameri were effected during t 
here was little inquiry in the market. 
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crvstal lise 
washed, 16s 
Trinidad : good 
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a fair busi 
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Friday Evening 


ness was done at un 





‘ubes steady, quiet. German granulated 
st marks ready, sold, 1ls 14d ; November 
January-March, value, 11s 2}d; March- 
Beet jutet steady December, sold, 
9s 103d; and August, 10s ld, 


230 _ crystallised 
eady demand at late 
1 Demerara, choice 
pale yellow, 14s 6d; 
vellow, 15s: ne lot, 


1 yellow, 13s 34; low 


to 12s 9d. 813 bags Argentine syrups 
es at auction ruled slow. Futures quiet 
th, sold, 38s 9d, and May, 39s 3d, 39s 44d, 
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Commercial Times.—Weeklp Price Current, 


The prices in the foll 


owing list 
DRUGS Con.) 8 
Ovium vapensesineg 
Bhbrb.,China,frtogd 1 
Senna, os nney Poe? 


DYE 


rUFFS, &c.— 








Bengal t 
Bengal 25 
Cutch, g i to fine 26 
DYEWoOoDs— 
Brazil per ton 
Beene 
7 
peachy ¢ 
i 
4 
ELEPHANTS TEETH 
oft 50ib & upwards 53 
FLAS —New Crop @& 
, ‘iga ZK eae ose 42 
Pernau D 
* ; 44 


FR’ 1T iow 





GUTTA - PERCHA, 
per lb 


HEMP—Per t 


2 
£ 
S. Petersbg., cleam .. 27 
Manila, fr, curnt spt 32 
New Zealand ditto 2¢ 
JUTE, good to fine.. 1¢ 
Low to fair "3 
Coir Yarn, gd. to fine 2) 
Con 1 to fair 12 
HIDES, Ox&' wp.lb s 
English 0 
Salted—B. A 0 
R. G 0 
eee 9 
Dry—B A 0 
Cc ape 0 
Singapore ( 
Chit 1” 0 
Colum an 0 
ie 0 
East India an 
Drysaltd Ma uw (+O 
Madagascar 0 
Capes 0 
Buffaloes 


Singapore, & 
HOPS, English 


cwt 95 


Kurpah, good : 
Ordinary to gd. mid 
LEATHER—per lb 
English butis...... 
Fore ign uo — 
Dressing Hides... 
East India Kips 
Australian six 
| METALS—B.Copper 
Eng., Tough p. ton 
Best selected . ... 
Bheets .. 86 
Standard & G. M. B71 
Iron, per ton— 
Bars, in Wales for 
Welsh Ports .... 8 


Yearlings 56 

INDIA RU BBER—1|b 
ara, fine .. 4 

INDIGO — per “~epht 
Bengal, good to‘fine 4 
Mid. to good mid, 3 
Low to gd.ordinry. 3 
Madras, Velore 0 
Native 1 
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les .. 


hePorr- 
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~~ 
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official hours, at 








£121 17s 6d. Estimated ules d 
Copper dearer. G.M.B losed at £7] 
three months, prompt 10 
week, 3,000 tons. Iron Scotch stocl 
Quicksilver unaltered, at £9 2s 6d px 
SUGAR.—Beet steady. Decemb: 
May, 9s 10jd to9s 10}d; August, 10s ld 
Auctions of grocery passed off with a 
being moderate. Choice upheld. Tate 
COFFEE.—A fair quantity was offered 
ceeded slow ily at easy rates. ; gto 


LONDON MEAT MARKET, 


Per 8 lbs by the carcase. 


Inferior beef..... 
Middling ditto 
Prime ditto 

Inferior mutton 
Middling ditto. 


: e 4 
Prime mutton 7 
Inferior vea 

Middlin 
First dit 
Pork (first 
‘LONDON POTATO MARKET, 
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an 
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w 
Ononoe 


Per Cwt. 
NE Snir oS ans aici 4s Od lp 
{| Up-to-Dates .... ose +83 Od | Main ¢ 























are revised on Friday with the assistance of an eminent firm in each department 
is d_ Iron, pee ee £s £8 SHELLAC~(Con is d | SUGAR 
12 6 Stafi ishire Bare Butt sorts, gd 75 ( ; 
, oe b. Liverpool.. 925 0 0 | Lowt lium 63 ‘ 
1 O05 ts ' 0 C ‘Sticklac, Siam 35 0 37 6 | | 
ae ABs 9 9 SILK— F 
6 0 c. tent #ak 10 10 0 | Bengal—Surdah, pIb11 9 0 0 |B 
: , b. } : 
a felsh Ports .... 6 69 ( ul il 9 Fi. 
33 Do Milsbro f.0.b... 7 8 6 Bengal Gonates .... 0 0 ee 
1? é Scot pigiron,cash ¢ Jungy) ; x cry . DERL~( 
> af 6 Cley i ‘ Supr \TALI \ 
ve | Hematite +& 2 I \ 
s £8 Lead—Eng.,pig tL 27/1 Elephant A 
_ 2 pig} 
» 9 a ‘ 710017 12 ¢ Kahing 
> 4 . Quick pr. bottle 26 3 T 
> = Spitr.,s pr 615 TAP! 4 
oe Tia, Eng ing ’ l ) E. | . 
81 Do a bars l 0251 0 cored J Pear : 
o 7 Straits *24/0/0 9 Jay in + 6 Q AR a i 
10/) § . x Italn-Raw, fair Milan 14 € . “ ae 
$ ] Coke. LC. 131th 0 0 | Oreanzine-Md. to gd 22 ¢ wes ‘ 1 
9 12 0 Zine, English, 8 (2810 9 9 ) Trams Milan 3 thrda 1 8 8 loon — 
perewt Anti y, pert 19 38 0 ay om r black—per lb ‘ 
0 65 9 OILS—Fish— Pe : bB 2 6 M 
‘ s | Bp rude ptun 32 0 0 0 | Singapore ¢3 9 64! Finet 
- Wha veseee 220 23 White, Sing»pore. 9 Cll |s ; 
0 4 Seal. P - Siam 29%: G a le 
: = 2 Cod Pa : ; - Penang F Ra 88 | ScentedOrange Pekos ? 
431 Oliv Spanish f 29 0 Piment 5 0 3: Ca ‘i 
. Mogador 3 45 9 | Cinnamon—Unworked— Scented a 
d s d_ Seed, ed, p tor. 33 33100} 1st sort ll 12 7 | Hy 6 0 
Rape, 1 ed g. 32.18 3 0 Do 2nd - © & 1 4 G l 
Brown, English .. 3110 3:15 } Dod3rd . 0 1 3 | Young H $0 5 
Cott l, Crude... 1910 1915 | Do 4th 0% 11) G 2 4 
C ‘ Ovylon .. 26 0 Cassia Lignea unwkd 47 6 50 6 | India ( 4 
é ii 7 27:10 28 Cloves—Zanzibar 33 Bkn. a I 0 4 
0 60 0 Pali. (Lagos) 28 _ Penang o€ 01 Do ¢ 7 13 
Lard, American 39 39.19 | Ginger—per cwt Sera Broken | 7 0 
) 42 0  Petrolm. Oil per8Ilbs 0 5% O 6a Vochin cut ° et U2 Do ¢g to finest 1 
56 0 Water-Whit : 0 60 ¢ Do rough é 23 0 32 Pekoe 8 g 6h 0 § 
f Oil Cakes, Lusd. Eng Do washed 3 52 Do ¢ 1 3 
105 ¢ per tor 8/10/09 8/12/6 Bengal . 7 20 0 Pek of 0 8 
” American (Westrn) 7/150 7/17 Japan 23 24 v Do tofinest 11 3 4 
49 0 Oil Seeds— s dead _—— ‘ 44 0 “ 0 TIM Bt RK r& Hewr 
) inseed, La Plat 0c O 0 , MACE.... perlb 1 Ww Dea & 
: 0 is ee re 0 0 0 0 Nutmegs good to fine <2 ae M: i 7? 
0 00 Cak itta pr4l bs 61 0 0 0 Small to medium | ae Pitch P { r 
0 0 Cc Az ff, b wk Sea 0 0 O 0 | Chillies—perewt ow 33 0 4 0 Canada 
0 0 Rape, Calcta, brwn 46 0 0 O | SPIRITS—Rum,p pf gl.d aty li 4 = Ji. J Q 
0 30 0 | PLI MBAG O, Lump, Jamaica, per g ad : 6 10 
) Cey on, za fn p.cwt 40 0 60 0 bd, 30 to 350.P. 2 10 3 0 << sé 
0 21 0 PROVISIONS— Fine marks ee a : s 
6 33 6 Butter — Australianl00 0114 0 Demerara, proof... 1 9 111 2 
Canadian 69106 0 Leeward Isl.,prf.. 1 7 1 9 t wl 
0 6 6 Irish ae 92 112 0 E.l.,and Mauritius 1 § gg, 1st W ood 
s £8 Friesland, frsh.fnst10¢ 106 J Brandy, duty lis 4d per proof ga a 's. sul : 
10 0 0 Finnish : $ 9316 0 No. Vnt. good é 
A . Russian 2 ¢ 0 1890 13 6 13 s 
ae Normandy 116 124 90 1891 13 0 13 2 é 
ana | 112 0122 0 Ist brand | 1893..12 0 12 2 i 1 1 
rT: 20 0 Brittny, rolisdoz.lb 12 15 in hhds 189..11 6 ll B Canada, pine 16 1 
eo 104 Bacon sngdi—Wtrtrd £ 0 18%..12 0 11 2 - é - - 
0 25 ¢ Limerick . 4 0 0 1899..10 6 10 8 - rd — 10 10 16 
¥ Continental 45 0 0 Corn spirits, pfdy pd 12 4 12 $ American 3} zy. , 
d sad Canadian ; ) 0 Spirits, f.o.b. Ex. pf. 1 1 1 3 Pitch P = ianks 6 
33 0 (Sy American .4) 0 49 0 Malt spirits, duty pd 13 6 16 0 Dntz 40ft 20 02 
5 C 6 Hamas, Irish . 72 0 £8 O | German spirits ...... 010 Old Staves Baltic,p.m 2 
4 9 Ce Can . 52 62 0 SALTPETRE— _ Ow SOK Ih a 
ot U Of Americar 26 C 55 0 amael ws % 6 16 «9 | TOBAC! * 
—_ = ; ; : Bengal, percwt .. % UU ee — 
J 42 Lard—lIrish bladders 44 0 63 0 English, retined .. 20 6 21 6 duty 3s perib ed sd 
9 8 Do kegs 7 6 £6 0 | Nitrate of Soda 7/126 7/17/6 | Ohio, per = oe 
3 Vv American pails 4 41 0 JH ELLS—Y P > eat Virginia leaf 4 i 
5s 0 72 Do half barrela 33 6 40 0 | SHELLS—M.-o-P. per cwt. ont — stript 411 
6$ 0 & Pork—per 8 lbs es 66 Manila / £7 0 £8 5/6 | Kentucky leaf % 0 8 
65 0 8 Beef— Maccassar --- £9 0 oH s annie 7 
§ 07 tb 710 Sydney . £8 1021110 |, ‘ 56 08 
4 1 2 otch : : 48 W. Australian .... £8 5 £10 ( — : 14 80 
4 0 5) Cheese Edam 4) 0 58 9 Bombay .. -«-- S450 25/7 Negr shead—duty 44 6153 
6 07 Canadian . 5) 0 87 0 S Pe cwt. 11 6 16 Cigars, bond duty56 1 0 & 
5$ 0 Gouda .4 0 62 0 Brit. W. India,syrups 6 ot nf 
English Cheddars. 6¢ 0 74 C |  Crystallised’......14 9 16 0 |TURP os a, ‘ 
34 5} CO nited States £3 0 56 0 | Porto Rico, Grocery 13 6 15 ¥ WOOL—Eng ii oo r 
0147 0 Gloucesters. . .00 0 6 0 Mauritius cryst) whte 13 6 ¢C 0 Fleeces 8 Dn. Hews £8 it 
0 8) 0 Wilts, loaf . 64 0 6 0 — Grainy .. il 6 12 0 Haltf-bred ees d 5 0 
New Zealand GC 0 O O |Syrups.. -10 0 ll C ee 507 
3 0 0 Eggs—French 19 0 35 Queensland syrups 00 00 Kent fie : Pn 
ee Italian 9 3 10 6 |} Grainyand crystal. 0 0 00 8th. D wo ewes | 10 
0 461 Hungarian 6 6 8 6 }Surinam Crystals ..15 6 15 9 and wethers ih 
. 3% Russian 70 8 © }Penang.Gr.andcrys 0 0 0 0 | Leicesterdo .... 8 4 og 
, £ 6 RICE-—Rang oon ope n Native .. ae 8 9 Colonial per - . 2s 
a Chtr, nw crop.pewt 00 O O | Madras, native 09600 Vic —Flee super. 4 1 54 
4 9 Moulmein .. 0 0 O O jJaggery, Cane 89 9 0 Bco AFG Goos os a 
9 3 2 \Necranzie .......... 0 0 O 0 | Manila, Ilo Ilo .. 93 96 Scoured average -- ~ & 0 10h 
SB 8 MD oc screrscnes 0000] —_ Taal........ 9 5 0 0! Greasy avr. to fair 0 OH DO 
0 2 8 gaigoncf. &i. . 6 9 7 0 | Argentine Crystals.. 0 0 0 0 N.S. W., Seu. avs 7 
‘oe Garden Siam 72. 2s - Syruns.. 0 c¢ 0 0 ee oar eee 64 
0 1 6. FieldSiam.. 6 74 6 9 | Natal Syrups.... 00 0 - PE as., Gray, oe i 8 : 
= > Rice Meal, ton ex shp— Egyptn. ci ‘yatallised 00 60 N.4,.—Scoured Svs ° g 
) 1 6 i U i e > ver 
9 5 Spot .... .% 0 080 YIUDS ...0.0e00006 11 O 11 3 | Greasy averag (hi 
9 19 | Afloat 91 3 0 0 |Java afloat .. 713 0 0 0 | Cape Bered. su 1 
% 10 OSIN aie ol 6 69 Cuba Centrifugal... 12 9 0 0 Fleece average ..-- 5 0 & 
- 26 Be —Amer., com ; 2 0 pian atin Greasy average nee ee 
5 75 16 or aie’ a Yellow Crystals ..13 0 0 Natal—Soourd .... 1 3. 0 
5 7815 |'SAGO—Pe al. a owt 11 6 13 6 Cubes, No.1 ...... 1469 09 Gre ag | average - US 
0 9 9 Sago fiour be st) . -— 2 - F i TE eee 146 3 GO g 0 
17/6 00/0 | SHELLAC—per cwt Granulated....... -13 3 14 6 a, 9 % 
Orange, good to fine 80 0 9 0 315 io % 
Second “40 00 0 1% 6 51 GG 
0 10 G | Garnet AC 6 65 0 6 15 0 
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7 * 1 THE E ‘OMIST 
November 3, 1900.} ECONOMIST. 
Zondon Stock Marke | ir 
ondon Stoc arkets Price Current. 
= tN NI y 4 : > 5 _ S . / 
BRITISH FUNDS &c CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con FOREIGN STOCKS, &c.—Con. 
Closing | + ~ 4 
rice! Name Prices | = Divi zt Next q ana 
“ ntil 1903 S Name = Viosne Ae! is c= Draw Name Prices 
quarte red. 1923 . 7 a . me) tng 
rh f Acct. N in = * 
D 17 4 «tty of Var ver... 5 MarBe; _, Sept I Gold 
T ‘ To i¢ ° = 4s 
t la City of Ws ngton Con. Det 7 f AprOct ~- Dec io B 4 4942 
I \ Do Improvement I I 9 Qrtrly. 24 P.orD Fx Li ‘ ¢ 
feb Aug. * Do Weterworks Debentur 29 15 la. Jiy. se I ‘4 
Apri rv of Winnipee Debentures |* Qrtrly c™ P.orD. F g. | t 
Do Dehentnres 14 G Bonds ¢ 4 
april Oct I $ Greymth (%.Z.) Har. Bd. Gt J r. Res.4 
Oe Cet S ‘Lyttelton (N.Z.) Hat ‘ 
Mar.8 4 Melb. & Bi f Works D ¥ i 4 
ADT § Melbourne Harb. Trust L a. viy. Sur p'd Ayres W 
ia " ‘| Do do. ) S ply & Dae 
Feb. Aug 44, Do Tramways Trust ¢ Qrtrly 4 P.orD : 
april Oct Napier Hi r } : 4 1g 
Quart j New Plyv1 th Harb. I J De : P.or! 4 *rices 
I A} New York City (Ex. 451 A} t i i 4: 
I ! C@amaru Harb. Board (Be I l AplOct 2 | I ] 4 
I I itago Har r } rd l y Marsep F&F Dbwe DoW M 
r A Do Debentur K ay 
Do Con. Bonds . 4 7 \Fb.Aug P.orl , 
ON STOCKS. 5 Timeru Il jadig| | Now 
A ATI . 5 Timaru Harbour Board De + wu Jly. 4 Ni S M 
CORFOR 6 Wangat N.Z.) Ha ! . ; ¢ i 
lrited Kingdom.) 4 Westport (N.Z.) Harbour Bd iv 7 Ja J y $ Prorl 5 44 
} Jly 4 P.orD f 4 4 
* Bubject t Drawibgs Ja. Jly 2 P.orl 44 
rT na Q ND ar | 7 TINY Ja. Jly 8 “Mar (s 4 
amount. BONDS LOaTe » AND, me COLONIAL & PROVINCIAL ». diy. - 5 E 
TRUSTS ‘ ne — — 7 Tr Apl Or 4 
i : GOVERNMENT SECURITIES. 5;")), . 
£,%6) May Nv Silver 2 
7 4 47 ~ 
69 ee a Bh : 9 
175 Apl Oct 36a iwes I 6 
MarSey 44 
9 My ‘ ! Prv 42 
1,28 Ingi J \ 42 4 
5,6 ; r Rica ‘A 4. 4 
2 ~ fro ml 5 2 
1,50 * \Inele 43 2 
: MayNv & pd \ l 4 4 
4 Apl Oct 5) Pref 34 > 
A tk. 34 ‘9 
: Inel P rDwe . Dome 
2,204,¢ ‘ AplO Lair 4 
Li} itt Ja. Jly De Rios, 86 ¢ $ Yd 
37 la. Jly. 1 I ¢ 
“7 l é a. Jly Pur orl x Fdg. Ln. € 
LMe6 a. Jiy Pur orDwe Be y # aa a 
& fa. Jiy De k l 
«73,8 e Ie. Jly Le 4 
é ‘ Apl Oct Ket 4 
eevee + \Jne Dec N é 
1,006,084 i * Jy I . 4 
25 : > \Qrtriy. | I 
6,4:4 % ‘ J y : 89 ri 64 
3,76 a. Jiy. none 
Ja. Jiy o H és 
\ L \de. Jiy “Te tt ! 
be v Ja. Jly *De I ‘ 
cl é re . 
a. — J I a la 
, : , Apl 4 Sey \ int.Cons 
Toa 4 P bilver 
; vt gua 86 4 aay 
 OuIO DS Pur orDwe ' —— 
1,852 ! Pur orDweg Pr pop 
me ¢ I 8 ‘ ices 
318 5 ‘ ec. 36 iy 86 4 ? 
bus s ons P g B€ W a 
av s rp., 1x ° I I s 1822 5 oH 
& S ea Corp. Stock* l ld preh's ae 
conann) Week Tamm, EU" - . | dom. | I RR 
ot Do 1945" . Bonds I 4 
4 Wigan Corp. I If 4 ar 
\ r red Lit 4 P so 
Wolverhampt 1 doi Nic. Ray.) 4 ead 
i k, 1$16-41* . . 
‘ 2 % 
* Free of Stamp Duty. Do Dvinsk& 1 
457,¢ Vitebsk ..4 : 
CORPORATION BONDS. ae ee. Ree Ee aon .4 
: “a Winona 530,7 Pur orDwg Santa 46 
nial and Foreign.) 869.327 Dec. 8 i F d ; 
= 10267400 Ja. Rasta. Rly . 
; 1 10866900 ‘ J hu j July 8 Unf _ a 
e . Closang +E DOSUU Ja. Ja. y De Sy A : ae 
Q & Name, Prices 16734, Mort. £ 4 
% 1,250, 0 7 \Qrtrly né . Do 4% Bonds 4 a 
4 = Apl © t *Jan. Sw h, 188 7 4 
sla : Fb. Aug 
; ackiand Har r Board... 8 é Aplo ‘ 
ty of Auckld. Cons, Act, ‘78 33 6 Ja. Jy 15 
l ‘ Yo Debentures 1883........ it Apl Oct 
@ “ y Buenos Ayres, Bonds 77 3 
’ t City of Cape Town ......... é Api Oct 
3 ‘ rch N.Z.). 26 $06 | MarSey e138 37 
0 cy : n, Debs. af 4 <6 MarSe; i” 
5 . SOEs cccccssece 2 
* of Hamill 1 44 140 4 
on, Debs. 4 Mare} 44 
y + Town, Gtd, . ix a. ‘ 
ae Ja. Jly a. 
‘ » Trinidad Ina. 4 . g 
(iM Victoria 1901..4 1 2 Ja. Jly : 
‘Mon at Do 1904 44.102 4 |Qrtriy. ao 
0 : cose 4 DoRly.Ln.'81 4 1¢2 4 (Qrtrly "4122 35 
. Do Insc. Stk. 4 1 5 |Fb.Aug : 54 
: bi 3 5 Do Insc. Stk. 4 1 Cons. Debt. 3 oa 
" | . . Do Ln. of 1885 4 109 14 * 7 ne y in the 4 
vi} i m. Deb. Stock nae S 2% ¢ iD ) I t 2 
ad |i al} : se Do Ins1921-5-6 53 1 ~ istocka t are prefixed. 
9 | ‘ \ rv. Deb. Stock . 1-26 © © ‘almost all other cases where there are draw 
54 |} 4% Dos aria. 17 \ings thev are half-yearly 22 > 
1 || @ City of Quebec Con., 1875 / FOREIGN STOCKS, BONDS, &c. . 44 148 81 
" L aeaaee 2 94 {Coupons payable abroad.) , : 
- : ote x Debe ntures... be o e 
64 4 \City of Rome2nd to th issues Divi. | Gz Next -§ 
° ’ e2nd to &th Issues j - dends = Draw Name, * i 
3 || | § (GRY of Rosario Bter. Bonds. FOREIGN STOCKS, BONDS, &e. $504" £2 ‘rt" 3 | 
4} |} 4 C Bt. Louis ........000. (Coupons payable in London. » = ae 
9@ i} af e . Seecescceess fe a 5. | 
Fe Sicha of Sota Bonds 2... 3 | Divi- 2 Next . Ja. diy...  Dwgs. Argentines at". 47133 36 || 
I 6 si SCIOOUFNE ..../] 4| dends Draw- Jame. Closng Jed. * coe 133 36 
6 ‘ 1; ey .. 6 Due. xm ing. Prices Ja. Jly. .. .. Aust.SilverRts5 . : -_ oO 
= Tee. eee 102 4 |— Fo.Aug .s ° Do Paper ‘66 & . — 
s#/ D a et : ; 4 34 
} on. DP h ah ctba bananas 104 6 ~ % jApLOct .. ee Do Gold . 4 a 37 
% |] lis) D nto, Wtrwk. Deb 104 10 |\Jm. Dec=— Nov. Argntne. Rall. \Ja. Jly. .. .. DutchCte. ex. 4 27 
1 is aaa 112 15 Loan, 81 ..6 % 98 | 12 guilders 24 iia af 
ba lie) D rling Bonds ... Bept. Do 1884...... 5 | cg 70 jQrterly - .. | FrenchKotes 34 »s 123 32 || 
De Bonds . Dec. . Do N. Ct. Ry erteriv| .. ae Do dc 5 4 er % (II 
a ” 7. sav ~ 
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1556 THE ECONOMIST. 


RAILWAYS. RAILWAYS. RAILWAYS. 


see ate om se EN 








> 
GVARAFTERD SRARES AND BTOCEF. BRITISH Posskssions. AMERICAN STOcCKs—Con } RAILWAys, 
Present Closng Present Closng Presert Closn : AILWa m 
Amount Name Prices | Amount Name. Prices, AMount Name. Red Sens Pres = 
ij— ~ An 
| + £ 9 = row 4. i 


7,609,630 Gt Weatern, Rent Che 


: ot le 7,191, 00 Canadn. Pac. Ist Mrt. Bds 6 1 
17. 846.4466 PD Consolidated Gt 2 


0,000 East Tenn., Virg., & rides A 
19.600 Do 50 ¥r. Lnd.Gt. Bds. 34104 6 |... Georgia “ 


oon 























4 
}| 2,595,989 Lancashire and Yorks : 94,104 Do Inacribed... .. 59 104 6 ‘ 2 Erie 1st Cons 4 x . ’ 
|| 1,855,860 London, Brighton, &c., 1,14*,€0¢, Do Consolidated Deb. 4 131 13 | 91,954 _Do Gen. Lier 4 1996 75 74 
i] spammer Cons. Guaranteed .. 5 1€5 € 750, Do AlgomaBrch, lst Mt § 29 | $,75¢ Galvt.& Harris.1Mt. 6 191 3 4 
|} 16,1 0,4 I r ' & N.-W a 13E <8 165 Demerara Orig. Stock..3 404 3,969,000 Grar 13 pic and 
797.980 Lon. & &.-W. Cone Gtd. 4 124 37 11f Do Perpetual Pref.....7 13742, 2.0 Ind., Ist Mort.. 44 1941 f 
360,000 Met. District, Midland a8 é En Bay & Mt. } hoff 44 54 2,498, Il}. Cer 1 Mt da. 34 198 7 . 
ee Rent Charge i : 2 7 Do Irred. Deb. Stock. 441 z 00 x DoG iB is ..4 19% 
yt 1 dl ~ ; a c i 9 794 : Guaranteed ae 14,5¢ D Lo \ Dis 4 19 1 
! ,458,845 N I r en .. z io let Pre ‘ 4 i é rit t ‘7 OF 9 é 
2,444,129 flo Con. No. 1 .4 8 | o's3 Do ond Sy vn eee i £5 56 /*3,000,000 Lehigh Val.Con. Mt. 6 192 26 2 ‘ ‘ 
| 6,466,903 N.-Eastern ( ns. gua .4 “4 3 7,1¢ fe Do2Zrddo . ; cs 50a203 1, Do Gold Bonds... 44194 
1,17 North Stafford, £20 paid 5 414 Do 2nd Equip. Bonds 6 127 30 [10 Do Ter. Gd . 5 1941 35 4 
800,000 |S. -East(Rd.Ans}£106each | <2 75 | 4,270,375 Do Per. Deb. Btock ..6 1 61 Long Isld. Gid. Bds. § 193 5 | 1 Dol 
OR4 3 No Cons ted Gtd. 44147 § 66 De ac d 4 106 8 } 10,15 Louis. & Nash. Bds. 6 1930 !18 22 10 J : 
PREFERENCE ABARES AND Stocks, WITH | 2 f Do G.W. Per. Deb. Stk. M boos Do 81 . Fa Bas. 6 1910107 32 | 4 4 “ ‘ 
DIVIDENDS CONTINGENT ON THE PROPITS os e Nth. of Can. 1 vase é 1; 8,000,006 ois Be Bee a ts 
‘ 6 RAT RAR 98,6 Mid. of Can. Str. lst § ¢ ane i 1L&M. Di 2 24 
pmo sepeones Soe 1,072,100, Do Cons. Mort al 6,128,000 Do Coll. Trust.... 5 /1951 110 1 ‘ 2 
— TAL Y = roe 191 "Mntril. & Chapin. Ist Mt. § 4 194, Do Unified sone 44 74 " 
= 760 I er cos ovecevessses 9 [ee 1 44% Jamaica Ist Mortgage .. 4 1§ Manhatt Cor . 4 199 44 
“— _ ps ernie i4 New Brunswick Ist Mt.5 11 9,011 Mexican Cer . 4 191 61 ‘ , 
5,578,955| Caledonian, Pref. No. 2 ; 62,°CC Do Consolidated Deb.. 4 10¢ 7,07% Do Inc. Bor an} “4 
8,086,341) Do No +4 + B36,025N.Z., Mid. L. Ist Mt. Db. § L, Mexican Nat. lst .. 6 |192 $ 
1,658, 8% : : “4a lis? 3 2 000,000/Ont. & Quebec Cap. 8tk. 6 1 7} S100, Do 2nd A Cun 341917 70,C { By 
1 061. Te : "4 ‘ 4 1 Do Perp. Deb. Stock..5 127 4 5,00 Min&St Lou.Gd. Bde § 1934 11C 15 463,400 1 | a 
j Saale eee a "4 676,000/Quebec Cnti. Ist Inc. Bds 1j 4 6,276,000 Minn. Site. St Marie 
1, De I Lon I “4 2 St. Law & Ott. lat Mort. 4 4 se 1M.Gd. Bds. 4 1926102 4 627,15 I 
So a : £7,750 Temiscousta lst Mt. Db. 6 10 13 } 59,774,000 Mis. Kan. & Tex.1M. 4 1990 94 . 
eae De Pref. N 7 t} 719,000 Toronto Grey & Bruce RI yt Do do 2nd .. 4 1990 ¢ non a i Stk : 
1} reat, Contr Prf ‘4 c ‘ fCan.Ster.Bds.istMt.4 106 8 2,096,000 Nashville, Flor.,and on tt I 
| ; Ce Le, OS . look a 170,000 Wellington. & Manawatu Sheff.,5”% 1M. Bds 2 ':937 115 14 é D ’ 
; 1,¢ Do 1872 2 [129 ¢ Shares, £1 paid........ 4 1@ *19375000 New York Cent. Mt. 7 1903 t : 3 
i i) y's oo 6 103 & | 490,000 Do do Debentures ..6 1C¢ "6,10 Do Deb. Bds. .... 5 /1904 104 7 Do 4 : 
} i 0 107 + -+ -& ° << é \ Do G Deb. Certs... ¢ 1905 104 ¢ ded, be l 6% 
4 1°34 Do Convertible, 1878 .. 8 | £1 £6 | 1,129,700 Atlan. & Lawrence Shre. 157 €0 | 16,891,000 N.¥.,Lake Erie, &W 6 : 
_. ' : err ene ee 849,5CC Chi. & Gd. Tk. Coup. Bds. 6 ist Con. Mt. Bds 7 (192 4 i 
f oe ’ Dol alas 298.100 Grand Trunk Juncticn § 2 | 5,€99, Do ist Cons. Mort, ; Do4 i8 
i 0417 Do is : 317017000 Minneapolis St. Paul, &c. 4 4 Fund. Bonds .. 7 192¢ cannes Dol Stock 
' : 6, 41,708 (irea East.,¢ Pref 4 14,557, N.Y., Ont..& Wetrn l . : 
#,62 Do Redmptn. Stk., ‘864 AMERICAN BHAREBS AND Bonps Refund Mort... 4 1992 102 6% l M 
‘ Do 1881 4 Dy = 7,283 Norfolk&W.Gen. Mt ¢ 31 122 3 e0,% i a | 
- l Di BB4 4 s vesent Oo! é Do Imp.&Ex. Rds, 6 34 4 : J 
a Do 1887 -4 (125 28 |Amout : sec ® 89,689 N. vac. Prior Lien 4 19% 15,44 | / 
>4 1,28 Do 1888 4 2e or Name, E= Prices. «; Do Gen. Lier : ‘ 66 * A ‘ : 
a »LeS6t pe. os , 34 é Number <= 18,842,000 Oregn.&Cal. IMtBda £ 27 4 ‘ fast 
+ 12 rthern Perp. Prf. 4 : 1,482,000 Panama Subsy. Bds. ¢ § W 
11.826 683 « ol é f a SRARES iS A. Pen. Con.8k.Fd. Mt. 6 (19% 306,25 : ‘ 
22 67,007 AlabamaG.8.A.6%,Prf : a} se "x Do Gold } a 4 2 177 Do ¢ 7 
; i! 6) I 63 €6 1£6,6 Do B Ordinary 10 | 8% 23) o’aoc (Sp ag, meg a|}31 < 
So €2 | 606-200 Atlan tnt Leased Li 23 q: Trust »... #1914 1Cz ¢ 
8,282, d £000,6 Ar rased I 1 Do Cons. Mort... ¢ |194 : 
" 6,686,184 | g s Rental TrustStock - © © | 10'467 Pennsyl. Co. Ist Mt. 44.192] 117 4 Stock 
| & 2 i7 t > = 9.363 } > oad t 3 ] ; 
63 O80 600 | 2427 }1020 Atchison, Topeka, &c. 100 ye * & Read. Ex a, ES 5 4 D . 
+ | 8,944,991 | 23 36 | 1LISES Do Pref. . ] , nn I "Cin A . 
re 19 é 32.25 42, Baltimore and Ohi« 0 | 774 8 | "9'e00'¢ Pitt on ~ am <o)tees ? —* 
é 315 a 33,400 Chesapeake and Ohio 100 | 314 14 ToledoGold Bde 6 |1922 115 2 i: 1 Guaira & Caraca 
iH 4 Chie. Gt. West. Pri “A 74 76 | 63,887,000 Reading Co.& Phil. | | | 3? Stk 
; . 4/124 27 16,771,5 Do 4% Debentur : and Reading Gld 134, ‘ 
: 4 : 47 Mil. and St. Pau. ! ‘ —- f ® ‘ 
— - 






























} 


j ¢ 1,24 Cleve.& Pittshg.Gar.7% § 7 0 |" i. iM es a0) ¢ 4 [ I t ‘4 
f Der tioGnd.Cn 1M 204 1 ce eke ie ; A909 . 7 ial 
: $k — | ne nena C : é St.Louis Bdg.lstMt. 7 |1929 142 4¢ ” 
ete MO) 354.54) 21,313,000 St. Paul, Minn., and 2 Manila I 
42 ; ae sees ; 183 5 Mani. Cons. Mort 933 115! 20, Matanzas and Sabanilia 
5 42,644 Do lst Pref. . +) 13,344, Do Cons aa : I i 
-. ( Do 8nd Pref eat 68° ae | od, 28 Southrn.Rly.1 4 2,256.72 Mex l ; 
| 42 126 ‘ , 1-9 Neg Map polar site aleallaatead 1 45 Do E. Tennessee § 1938 110 14 | 4229.4 l Prefer e87 t 
ys . Lilinois Central ace ,577,500 South Pacific lst Mt. 6 2105 ¢ 011, x ud ‘ 
. 4 121 24 Do 47 Lad. Line Stk. 100 + 7,000,000 Term. Rd. Assn. of8t. ‘ 2,000, Do ¢ Perp. D Stk 142 44 
“4 21 24 I ville & Nashville 100 7é¥ ta oo Louis 50-yr.lst Mt. 44 1929 11 ‘ Mex. Sthrn. ( Qrk ? ' 
4 7,844 Mexican Central, L 12 14 | 21,5 Texash Ps Lets rt. § 115 28 | | J oo'ae hd bal ee 
j ‘ 1 < i end § ‘ . i 
: —y* Missouri, Kan. & Texas 1 R9 3e" Union PacificlstRid | 60,0 Minas & Rio, | 
| - 44.146 47 [ho ! a referred ww | & Lud. Grant Bds. 4 (1947 90. Do De é 
| 15900000 N. York Cen. div. pay 31,664,000 Wabash lst Mort... 5 193 354 100'Mogyana (Bra 
oD EE OD bs wen eesle eee he 5 3 | West Penn.GoldBds 4 |192¢ i am 
4414 113,982 New York, Ont., & 224 or wee Smee 26 126 0 | 1,741,100} ae : 4 
| 5 162 ¢ ¢ Norfolk & Westn. ¢ 1 = 00 W jore Guar... 4 /236] 114 1 9 100 M AN 7 
‘ | io a oo Adjust. Pref., 4 STERLING Bonne, &€ Guar. § Se 
{ 116 0 iy ° . FaCne f In. Cer : a e 22,354 20 Namur & ] ge) I 
|| ‘ ps Pr rred Verte ms 134,000 Alanbama Gt. Sthrn. 6 19961 é = i$f.p). al pega él 
| , > oad re oe Wan . OU s 626, 00¢ Do Gen. Mort 5 |1997 106 ? 8,419 20 Dog.é pref } Gov 27 29 
j Basie . a - - . 7 § RE 4 a. NN o.Te é Ib 5 . } 12,6 : taia ‘ aT Pri 4 , 
| 1,£00,000 Assam-Bengal ..... 7 7 x.&c.Db + : 4 3 10 Nitrate Railw Lin 
1d, Karsi Light, 2 paid o f i rt 4 
2,750, Bengal & N. West, Ltd. 27 S2 : wa 46 71'2 Do Defer ( 
| 400,000 gal Central, L., Gtd. 34 ’ 44 Do lsat M f 
+4 rn. £81 ‘ . , \ f Uruguay, L ‘1 
. ] Bengal I L ‘ ‘ Dpo7%} 1.4 
|| 3,000,00 Nag} L., Gtd aw : 651.64 V.-W. of Urug l 
| 7 “ 6 
| Rees 4%,+4 suplus profit i , Pricrity B Pr & 5 
50,3 I } a, &c. Gtd i 57.500 Fastn.Riv.ofM a 5a 292 D Pr r 7 
1,781,950 } l 3 . “o 5” 670,0 LilinoisCen.8k Fna, 6 1903 398 ™ v © “a 
a : ' 20 Lo - §/i9 4 3,04 Q 
800, I , Un a and K ( nee os Ho ionds 2 i ci N. of S.A. Ret 
| 2 Do Ded 4 7 4 WOW 96 on 198 Be ; “eal 
ty . 499,6 Do Ist Mort. .... @ 196) 14 292 2 N . 
| ie ere gal A.A? ‘ Red os 399'200 I Th ines MG AYOL dau 4 Priorit? 11412 
S ” ” > C + < ’ : P 7 = — . aac 4 t = r 4 ‘ ‘ 
e 3 & L. div a lcaon a 44 9 a r 2:49 
: YAR 666 I T re Stock 4 j 1928 61C — sse° We 7 le 4 
34,371 KE. Indiat 41953 £ 74) § " 700,000; Do Memp.& Ohio..? |190 ? 1 2 
424,900 2] At yB l4’ 262 06 |} 4 sannr Mexican Int. Rird. 4 479 10 D 
é 4.6204 I Le A Cap. Gtd 95 9'238, 25 Mexican e oo . 2% al 
wel poianD s 1,889,200, National 1B Cert ** | Teal65. Sole LOC | Otten Anatolia 
05,5799 bo f 4 ~ av8.0g Pad 
exh, 45h ’ , a a * Pe N. York & Can, — 
450,654 i Irr iv Rtk 41414 < r. Cor} is + . % 1.5724 — Pht pat SP > 12.2 iotomal Ss 
0 ; G. Ind Peninsl. Gtd.6 i4 4 | 5,000,000 Beech Creek lst Mrt 4 1936 1 12 "324 N.Y Penns.&O > 4 Cassabak Ext.¢ 
1} 2,701,4§ Do Debenture Stk.... 27 32. * 13925601 Can. Sthrn., lst Mt 1908 i 184. North Cent. Cor 4 f 20 Paris Ly M 
}| ¢,000,000 Ind. M L., Gtd. 4% ; 30,096, Cen. of N.J.,Gn. Mt. 5 1987 <2 <9 | 9 96)'so0 Dennsyly. Gen. - % A ‘ 
+4 surplus protits . 4 4¢ Cent. Pac. lst Mrt.6 9 i < 4 93°20 DoCon.8k. Fd. Mt.6 1005119 1 255.000 1) Piraeus, A & 
| 8,757,67 Madras Gta. . Ses e000 8 4 20,008,000 Chesapeake & Ohio x o 0'¢ Do Cons. Mort M %4 TT: oAm A M . 
i+ ocoe OG 9 t20.000, Ty st Morteage, -. 5 1839 2<0 <* | 96,000,000 Phil. & ErieGen. Mt. 6 |1990,135 40 , 273,414 100 Porto Alegre. & mare 
aan 42127 22 (27,-09,000, Do Gen. Coup. Bds 44 1992 102 _* |") anq'o00 Phil. & Read. Gen. | | 
| 800,000 Rohilkund & Kumaon L : y 0 Chic. & N. Wst. DebS 1933 118 22 stata Consd. Mortgage6 1911 122 26 | 12 100 Re &S8 ‘ é 
: aay oz ce ee | DO Db. Coup. Bds. § 192] +46 29 | 3 909 ooo |t. Paul, Minn.,and | | 7 ae Neare So ‘ 
1,097 Scinde, P. & Del. A. An 9/11 25 25 (*2,5)5.000 Chic. Burl. & Quincy 5 190] Mani. Mtg. Scrip4@ 196 600,0 D Deb. Stock a 
300,264 Do B Annuities ... 1 26% * 2607700 Do(Nebraska Ext)@# .. + l2 695,007 3.& N. Ala Bds. Gua. ¢ 1903! 1 39 10 Royal Sar 
| 425,000 South Indian Gtd...... 44 142 47 ("4,000,000 Chic., Mil.,&S8t Paul 1% 17 1,133,80( United New Jersey aha - 68,9 ] Do Prefer ; 
|| 1,000,00 De ,»plus 4 sur.prft 106 1: lst Mt.8.W. Div. 6 1909 115 17 — Gen. Mort 1901 4 } P Do A ° 
|| 3,600,000 Sthn. Mahratta, L. 54% DoLaCross&Day 5 191912267 (00 | tees rr 2 Do B3 . 
and 4 net earnings .. 2 Do Hastings and 1,814,877 100 Royal Trans-A % 
1,194,600 Dx b. Stock ... a” 7 Dakota lst Mort 7 1910 123 3 - M 
| 966,000 Sthn. Punjab, L i . DoChic.&4L.S.lstM 5 199] 116 < Currency 143, 100 Salva | 
10,0 Do Red. Deb. Stock .. 34 96: Do Chic. M65 192 2 Forricn RalLtware 
Nizam's State—Guar, ..5 125 26 Do Wisconsin and Present, < 1 Do M . 
) rtvag eb z le fi c 7 1°97 oF . = " . 7 Q au raz.jl 
q I Morte ge Det .4 Minn 1st Me rt. § 1921 7 $2 | Amount Name. Closng. 3,000,000 } an I . (Bb che 
Do Regd. : sate Do Termnl. Mort. or No & Prices ( 0 D 44 
0 West of India Portugee.5 72 Do Gen. Mt. “"A’‘ 4 ut , eat 
f Do Debenture Stock. 6 $712 Chicago & Tomah .. 6 é 3,1 K 7 
oc = hic. Bt Lou. & NO. 6 15,000 20 Alagoas, L............- 45 54 ts 2 
: : Uhnic. BR. L. & Pac. e ee 157,800 100 Do Debs. red. 1913, 6% 92401 | 2 7 r 
: __ British Possrssions } ee Gen. Mor -» $ 1988 105 1 400,000,100 Alcoy and Gandia, Debs. . 
Py | 5,000,000 Vieveland, Cinn., &c. aa Red., & %......-2+.-.. 21 23 | 1,004,595 1 pee T Deb. ik 10) 2 
i 1} 1,330,000 Atlantic & Nth.-Westn. a Oairo Div...... 4/1938 961C ¥ | 2,200,000; 100 Antofagas(Uhili) & Boliv }05 5 523,852 100 Swedish Ven® ; 0 
t | Gtd. lst Mt. Bonds ..6 120 25 4,000, 00( Do Mich. Div.... 4 199] $6103 850,000 100. Do Debenture, 4% ... 39101 216,100 100 Do&SA2 el e 24 2 
625,130 suffalok Huron#l0 b.3 13 134 | 7,500,00 Colorado Mid. ist.. 2 78 €0 | 1,655,506 100 Argntne @. Wt. Deb. Stk.101 3 | 100,00) 5 Taital, L., Ordinary 
297,600 Do lst Mt. Perp. Bde, 54 156 4 ea : ; 1,550,660 100 Do 2nd Deb Stock..... 83 90 | 1,340,600 100 United of the - ; 
; 466,155 Do Bouds, 2nd Mort. 54 156 49 128,650,006 Den.&R.G.10on. Mt. 4 S5E ave 4 22,500, 20 Aricaana facna........ 1d 24 [ Irrad. | : 
' |} 1,121,700 Calgary & Edmonton lst »103,50 Do Imp. Mort S 11928 108 90,000! 20 Bahia & San Francisco.. 26,757 8} West Flanders 
5 ; 


F 
14,000, 1 bode 4 Ft r 
r 








10 Si 8 
Mortgage Bonds ......6 60 63 1,972,00 Det G.H.& Mil Bds. 6 |i918 105 1 13,500 20 Do Timbo Branch... i 
i 50,00 Canadian Pac. $100 Shs. 3 89; *2,875,50 Do Con. Mortgage 6 [1918104 6 60,000 3 Bilbso R. & Cant. Ri., Li £ 3,325,457 20! Westerr f Fra "17:18 
: } 5,505,090! Do Non-cum. Pref. ..4 /103 5 * Currency. 4‘ = =11,250) 20 Brazil Great Soutbern .. Ked eee | 








Paid 








November 3, 1900. 


RAILWAYS. 


sx RarLways—Con, 


FoRR!G 
= Name Closng 
ts s Prices 
Wet ‘B s Ayre 7 
Povnild & sn ereceeeee u 
ows Bonde 5 % 114 i6 
W f Havana Mort. 
tafra& H va Bda. 3 22 34 
BANKS ; 
j } 
et | we. 
a§ © se 
“z 5 3.33 
. Name. a 4: tk 
Ss 'w fae Oe 


1s Agra, Limited . 6 66 


Ar Argntne,L 
are Austrian. . 1208 2208\11 


AY 12 
¢ Anglo-( alifor., 1.) 20 | 10 |114124 
§ Anglo-Feyptn., L § § e3 
61!Anclo-coreign, L| 7.) 7 | 74 8 
> Rank of Africa, L) 18% 64 102 3 
74 Bk. of Austri'asia 40 | 49 72 74 
s ff f Columb ©0 20 19 2 

R. I : Ar 50 | 50 i¢2 64 

bank of E 25 | 12421 2 

: 10 | 10 10311 
9 20 20 43 45 
uel Stk 100 100 2 
Ba 20 6 5 6 





Inter.de Paris 20 0 22 24 

@ Brit.ofS.America, 20 10 104 1% 

" ». & Counties 50 10 40 41 
f India, 


 Anstl., & China, 20 | 20 2€ 37 
¢ NIAL ose. eee 2c ¢ 4 4 
6 Ger.Bk.of Lov.,L 10 10 10-313 
70,p s)/HongKn &Shan| 266 284 £64 74 
5 Imperl. Ottomar a 
pe Imperl. of Persia 

5 International Bk 


f Lond nm, L 
44 lonian, Limited 





By s Bank, L 
4 n.& Braziin. L 
22 Lan. & County, L 
7 Lon. & Hanseati 
5 n. & Prov. L 
21 Lon.& R. Place, L 
$ & San FranL 
&B8 L 


6 Lon. & West., Lil 
g np. Bk. of Mex 


&8.America,L 10 56 6% 74 
seh] City & Mid, 60 | 12) 504 1g 
2 n Jut Btk., L 100 16 (76 37 

Lon., Paris&Am. 20 | 16 24 26 

M ant, Ltd.. e 4 23 
i Metr t _~ 

& Wales ...... 5 2 13 4 
10 National oa 0 21 22 
£33. N.of Mexico... " gloo #80 24 2 


7 Nat.of N.Zea.,.L 7§ &4 
1 National of the 


2 Do. --| €0 
North-Eastern ..| 20 

BD PARTE ccccoscceslsue 
Prov. of Irel., L 100 
SI iof8 Afr., L 100 | 25 72 
T 


oa Austr.. L 75 | 28 37 29 

¢  Dolns.8tk Dpts 8tk}100 1€0 

{ nef Lond.,L 100 164 < 3 

BREW ERIES AND 
DISTILLERIES. 


Name. Closng 
Prices. 








A pp, 8.,&@ 8 ns,Pref.Ord. 57 ¢ 
Do Deferred Ord, ........) & 33 
Do Pref npenee 108 } 
To 44 Debenture " Btock 107 11 
] %1 “Stk cone ty 
BA y, Perkins & Co. 1Gz 
Li 4 7, Deb. Btock 2 





¢ Bar Brewery, &c..... 
Bas Rate iff, 6 Preference 134 37 
I Mort. Deb.... 121 23 
Do 34%, B Mort. Deb. Bti.| 99101 
Br Brewery, jOrd... 6 SU 
Ge gee & Co., L 16% Pref 
arrington and Co., 34 9 

Mort. Deb. Stock ’..2. {100 2 












ambBrewery,L.,Ord 44 £3 

go Breweries ....... <a 2% 

ty f Lor Brewery L. Ord 15€ 61 

Preference, “ 23 27 

bo4 Debentr ire ......,,/103 é 

Di &Sons Brew's.L.Ord °4 64 

istillers, Limited, Shares 19 2: 

D Distillers ......... 9 2 

Do 6% Pref erence. | 2 2 
: bess, A oD & Co L., 

Or ary. £20 £40 


“¢ 





Do ¢ Pref erence. oscece 
f Debenture Stock 
son's Kingston Brew. L 
é Debentures 


oo 


mh 0D 


~C 
mos 
- 


‘Garrett & Co.,L.,Ord) 22 24 
n°, 40 Preference, ...| £0 22 
“Sreifall’s Brewery, L.,Urd) 32 44 
b rreference,. .. 












] 





Share 


Stk 1 


Stk 
Stk 
Stk 
100 

tk 
Stk 
Stk 
Stk 
Stk 


Stk 1 
| 10 


Stk 


Stk 1 


Stk 


Stk 1 


7 


stk | 


20 


Stk 1 


COMMERCIAL, IN DUSTRIAL, &c 


l 

i 

1 
Stk 


stk 
Stk 


~~ 


OM ee Oe oe OC 


~ 


, Coope & Co, Le, 44% 5 
» lp, Ded. Stock ....... ve 1315 | 5 
n brewery, Limited . 35 26 (100 1 
Do New +1 12 | 10 
Do Pery 6% Preference... £6 28 | £0 
Mn ter Brew'ry,L.,Ord, 15 16 |100 
.D Preference ........ 144 54 12 
Me xs Limited .......... - 124 24 lez 
Do 4% Deb. Stock red. (271106 8 |Stk 
Saider & Collyers, L., Ord, 30 32 G 
_ Dot Preferen ze. 144 6 6 
New Westmins ter Brewy., L, &4 &g Stk 
in ¢ , Ee bavesee fz o4 10 
North Brew ry,L.,Ord 16 i7 8tk 
Dot cterenee ? codemniad 13 14 Stk 
057 Debenture Stock.. 12] 23 (Stk 1 
Nottingham Brewery, Lim. Stk 
6% Preference ........ 1g Stk 1 
DP Mort. Deb. Stock |1 ree! cf a 
Pauli Breweries,L.,Ord| 8 9 | Stk 
_Do Preference. ...| 114 2: | Stk 
wells Brewery L., Ord..| 26.26 2 
gO? 7 Preference........ 16 lof; 1 


1 
10 


. ig lgiic 








SSSS88 _ Paid 


>< 


2 


Soesoe 


_ 


~ 


y ¢ 
CODON OFM eH eH Oe OOK 


THE 


BREWERIES, &c—Con. 


Name. Cloang 


United States Brewing 
Walker (P. W. and Sen) 


Wa : R 


Limi On 


SUR ANCE COMPANIES. 


| de 
as 
oS Name, co 
2 > ol ow 
<5 os 
| am oe 
8/ p.8.'Allance Assure 20 2; 9j 
_. 8 Alliance Mar., I 25 44 
24/p.8 Atlas Fire & Lf 
25  Br.&Fr.Mar.,L 20 41 
4 |Brit. Law Fire,L 1 t 
15 ‘(ler.,Med.& Gn 25! 2317 
f24 Commer Union 50 5 41-424 
124 ty Fir c 
2 Fach £ 
10 Employers’ Lial 2 
174 Equity and Law ! 
15 Genera : E 
& Guardian F.&L 1 § 
25 (Imperial Lin 20 «Sos 
*5 (Imperial Life 20' 4 
; Indemnity Mar 1 e 
Lancashire . y _& 
Law Fire l 24 
Law Gt. & Tr 10, 
Law Life . 38 20 ¢ 
Law Union and . 
Crown... 10.12 


Legal & Gen., L 7 
Lion Fire, Ltd 84 14 
Liv., Lon. Globe St 


London ..... < 
Lon. & Lane. F. 2 
Lon, & Lanc. L. 1 
Lon. and Prov 

Mar., Limited 10 1 


Maritime, Ltd l 2 
Merchants M.L 1] <3 


vorthern i 
Norwich U. Fire 1 12 
Ocean Marine... 25 24 
Palatine l 


Pelicam ..ccces) 2 ] 

PI PT x ¢ z 
20 Railway Passngr 1 é 
50 ‘Rock Life 4 


14 Royal Exchange 8t 


654 Royall ance 
0 8/6 p.s Sun Fire. l 
0 76p.st n Life 74 
Dp} 2 Thames & Mer 2 
20 p.s Ur 4% 
15 Union, Mar., L 20 24 
174 ‘Universal Life 1a: 
ling per ges. 


Name. 
Kirmingham Cana! . a 
East and West India Deck 
Do 4% Pref. Stock 
Do 3% ¢ De onal a 
Grand Jun Canal . li¢ 


Leeds and Liver Canal 
Lond. & St Katharine Docks 
Do 497% Pret 
Do 43° New Preference. 


Do 43° - . 1] 


Do Deber 
Manch. 8 
Do 349 ) ‘ i 
Millwall Dock ...........- % 
Do Preferenc D éeuce 
Do 5% Pep 
DoS% Der 
Newhaven Har i 
North Metropol. Canal, &c 
Suez Canal Shares... 
Surrey Com. Dock, Ord 





CK.. 





Aerated Bread Limi Bees 
Aluminium ‘L.}, A a 
Armstrong, Sir W.G. & ¢ 
Art'zn s, La os Dwell.L 1. 
Do 447%, Pr e, 1879. 
Dk 45 ao, 
Assam Kail. & 
Australian Pas t . 
Baku Russian Pe rl., La, Or 
Do 53 Cur Pref. . . 
Beil, R., and Co., Limited. 
Bell s Asbestos, Limited 
Bodega, Limited 
Bovril, Ord..... oveevas 
De EM ase cc hee chacek eee 
Do 54 % Cum. P1 me 
Brooke, Bond and Co., L. 
3runner, Mond, and Co., L 
Do7 Z% Preference....... 
Bryant and May, Limited 
Bucknall (H. and Sona, % 
Cantareira Water ¢ Deb 
Cassell and Co., Limited . 
Catalinas Ware., 4 Debs. 
Cent. Prod. Market of B.A 
City Offices, Limited . 
City of Lon nd. Real Proj erty 
Do 33 Deber 
City of Santos Ir 8.5 ay 
Cie. Genl. des Asphalt. L. 








+ 











Coats, J a PD dastasctoonete 0 
Do um. Pref ........| 17 
Do 4 “Deb Bto ck jasuente 

Cr stat r ae Prefd. Ord . 
Do s Pref. Stock ...... 25 
Do 3% I rst do, 1895......| t 
Do4 % Second do, 1498 é 


Dalgety & Co., Lim ited . 


Do 44 % Irred. Deb. Stock |! shit 2 
Do 4% lrred. Deb. Stock... 1¢ 


Devas, Routledge & Co., L 
DunlopPpeu ae Cm. Ord 


Do bef. .. -eseeneen el 


Do § % ¢ um. Pref......... 
BAStaDODS oc cece ce ccccesces 


Do 8 Z Cum. Pref...... o+| 10 104 


Se 


ECO 


NOMIST. 


COMMERCIAL, INDUSTRIAL, &c 


Share 


LL 


or 


sing 
Prices. 


LLDLLS 





LLL 


LLLLI 


RT OT Rr Br BS BT Br BS pr pr pr er rr br br pr pr or pr or or or Br or er er 


£ 


4 
Do (liannuity) 154 16¢ 3 


Marine wee. 20 43/28 


LILCELATSELY 


s N. Brit. & Mercl 25 6427 


vr or 


Le LELEZLLOEOCSE 


LETLYS 


Br et © pr pr or pr pr O° Br pr or or 


rer 








Gtd 123 


10 Australian Gas 5% Debs.... 101 
; 
Bombay, Limited aii 6 64 : 
Brentford, Consolidated .. 245 
20 British Gas Light - $1 
2 | Brust »ctrical vied l 
10 Buenos Ayres (New), L.... a by 
100 Do4 % Debentures ...... 98 100 








FINANCIAL, LAND, AND 
INVESTMENT. 


18 c 
Trad., Pref.A “W24 


Paid 


Anglo-Fren¢ a Replegnttn i 
Assets Real a: ‘ 


8 Harb We irks Trust 
“Corporatioi, L 
re Sti ch 10 


In tern ationa 

Land & Mort. ypt 
Do 5% Mc rtgage Deb ce 

Law Debenture Cor 


Natal Land, &c., Limited 
Do 8 7, Preference 

National Discount, 

N. . Loan & Mer ioe y,L 


COAL, IRON, AND STEEL 


Zeniand Trust & Loan. L 
“°° Preference 
Peel River Land, &c. 
Peruvian Corpcration 
Do 4% Pret. caaaae 
Do6% Debs. Re 


, DSLR iv i 


624, 62g Nantyglo & Biains “ Pref 82 85 
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FINANCIAL, LAND, AND 
INVESTMENT.—Con 


Name. ( ng | e a 
Closng || : 




























Paid 


2 R. Plate Trust, Loan, & 
AS > 
Do B Shares ‘ mi 
Sot Amer an ' + L 4 \ i 
h A T : * 
D Gtd. Pr nce 








20 8 iA alia as } 
S k Exchange3% Deb. 8 ; 
st & Agcy f Austr L ris : 
Lb i 
I os r Shares 
i Loa f Canada 4 4 
3 N Ww 5 
. ( 
I Ex A rp.,L alg 
I 4 Ir D 6 
{ D int Lond L 104 
{ Mortgage & Agency of a 
Australia (L.), 6 Pref 417 ¥ 
Do 44% Irre i. Deb. Stock Te 
Van Dien s Land 20 25 
| 
T ' 
FINANCIAL -TRUSTS. 
4 4 ¥ nt, Pref.; 73 7 
America I vet. Trust, Prefj116 2 
Do Def 4 ij 
Ar & Navy Inv L. Pf ] i 
T c . 2 . 
i i rT é | 
Do4%] re Stock | $ 
faukers Inv ist, Pr a 4] - 
D ) 9 | 
Do 4 “ k 4 8 | 
Br I ’ Pref 4 ii 
I ) red 4 
Do 4 ture Stocks | 
reig 4 r. & Ge Prf 2 | 
Do De 
I 4 } D Sr i 
For. & ¢ a [rst. L., P 2 
Do Deferr 
0 Gen. & Com. lnvest.,L., Pf 104 7 
Do Deferr i 
Do 4 % Debenture Stock a 9 j 
20V0 Stk. Inveat., L.,} 6 | 
Ix jeferred 37 «I 
Do 44 Deber BR} ] i 
, T ’ i 
jua an I : ha L fi 
Indu and G fied | 
Ual af BLOCK 
Do 35 I uture Stock 7 1 
Interna Pref., L 74 79 
Do 4 ) ire Stock 
Invest. T Corp., L., I i 
D> Deferred ‘ 27 
Lu 4 ¥ Debe re Stock 4 ; a 
Mercantile Inv. & Gen., Prf l . 
Do Deferred Stock ye ‘ 
Do 4% Debenture Stock 4 ! 7. 2 
OM ( I me 4 
4b é es : 
] tZAl Scri, 4 i " 
bo4/7B ’ P 
Miu t L., Pref 7i 7 | na Be 
Do Deferr 417 {I Pees 
nium | stu Pre 5 / OF 
Railway D Trust, L 647 }] +e 
) D red.atl0pm 103 7 j] ‘a- 
Do 44 enture Stock 1f2 4 |} Stree 
0 bo 4, Debenture 5S ee 4 Cait 4 
0 Railway Investment, Pref..102 5 || j 1 4 
Do Deferred 165i74 i a — 
tailway Share Trust,L.,A 7 731} : ae 
D B 74 , Preferen © ..-.145 £ } eee 
I * ! Pref c | if * 
R 4 I 10C1 j : 
s ? 
me st, L., Prf Ia i j é 7 
= |] #4 
nture Stock.. 102 | 
D = ‘ a la 
0S les Lrust ig 
00 mer. Invest 
1 oo) OA 9 | 
-»| 20 24 
nture Stock 





GAS AND ELECTRIC. 


Alliance & Dub. max. i0% 








10 City of Lond. Electric, Ord. 84 


OBES on WAR eg isles ate BIE oe 
parerenremny- reenet 








Do 6 % Cum. Pref..... 1314 |] ; 
UU mmercial . ** c d ‘ 
iC Do 44 % Deb Stock .... | : 
100 ‘Continental Union, L 
Dol Preference ] 
( u of Lond. and rd 4 
10 Brash Prov. Elec, (Pre 2 
10 European, Limited ...... 19 20 
0 Gas Light & Coke Ord. i | 
v D 4 lax im 294 | 
100 | Dos Z% sted Pref. 114.17 |} 
0 ( j i Det ; i} 
10 Hong Kong ea d China l is || 
AUU imperial ¢ enta 6 <1 
5 Malta & Mediterranean, L 42 fa |] 
10 Metpn Electric Supply 135144 |} 
100 Met. of M rne 5 % De 5 BIT 
20 Monte Vi Lin i lug 14 || 
6 Oriental, Limited .. 7 751} 
§ Ottoman, Limited 5 54] 
§ St. James’ & Pall Mall Elect 15 1¢ | r ; 
§ Do 7 % Pref . a 1} Sy 
10 San Paulo, Lin i 7 11 2 1] tt 
100 South Metroy Ord 28 32 || 2 
10 Do Perp. 3/4 Deb, Stock 497 |) # 
l Tuscan Gas Kee . 2 | ia 
100 g eq 
6 West minster & wae coccs 12 1 > 


Vevs ecceeses 96,102 
2s | 


ial oss 





74, Barrow He matite Steel, LL, 18 1§) 
74 Do6% Preference ‘ 4g Sa 
11 Beli Bros. 6 % Cum. Pref 15414 
Do 4% Deb. Stock «+1105 6 
Boickow, vangnen »>L lye 

i3| Do ... cones) TOES 
74 Consett iron, Limited... 3e “40 
20 Ebbw Vale Steel, lror pL) il Mm 

7 John Brown and (¢ TL 


S| 
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COAL, IRON, AND STEEL.—Con. MINES.—Con. 


TELEGRAPHS, TELEPHONES. TRAMWAYS, &.—Co 
A sili 


Paid 














Y -i zt . 
Name. Gtosns <= Name. Closng! = | |; Cloene| & | 3 
rices. 3 f rices. 5 = ‘OsDg @ 3 " 
— Pr 2 ia Name Prices,’ = <& Na . 
i 6 : ‘ L.& f z ps = a 
19 Newpt. Abrern. 8tm.Qoal,L, 19 2°) '00 10 TOP os 
‘ 2 ew Shariston Coll.'s, L. Prf 1 2 2 yh Conn ‘ t - 
10 10 Pease ans estnes Tt Ord 20 21 5 5 4 A pper, I - . Afr n Direct, L., 4% Debe Gg G ; 
Stk 1 Do 4% Perp. Deb. Stock... 115 17 ; 1 Joldfields, L. h Anglo-American, Limited 2 4 nae & 
6 5 |Rhymney Iron, Limited .. 472) 1; } d. Fstate. I = Do Pre : 6 § , 
6 6 Do New : lg 24 1 ’ t) My I Sts Tx Deferre ] t f 
100 100 _. § Debentures ‘18 890 9 13 1 . +} sd ds Prov . au/ VOr telephone ¢ { Rt} y 
10 10 South Hetton Coal, b...... 2228) °° * ene, oe n & Mainto., Lim 6 6 | R 
iss Vickers Sons,&Co.L. Ord 43 ! a te t, Limited tee 66 76! @) 6 Los ‘ 
|| Stk 100 Do Preference Stock ....'125 28 aa a Dol Preference 168159 109 100 Montreal & 
SHIPPING. $5 & Direct Spanish, Limited... 34 4, 100 100 Montres 
5 e lin? Preferenc j . o 
20 16 African Steam Ship........ 1215 9 20 Direct US. Cable, L... 1047 Do 44 
MINES. 2. 20. Do Fully Paid 20 | 20 Direct U.S. Cable, L........| 14 ole irra 
124 124 Amazon Steam Navigation 1) 11 0 Rastern, Limited wars .8 (© Norths 
2 2 A lam.lios, Limited ....... ] 20 20 tle Mail Packets, L. ... stk Do 3 Preference og 3] . A) Pri 
$25 €25 Anaconda Copper......... C4 ¢ 20 Cunard Steam Shipping, L °* 17 stk Do 4° ‘Mort. Deb. Stock... 112 : i 0 6 f 
et Becht oanaland YExpl., Btsiae lye , - 5 . . oe . Fastern Extension, L ¢ : ; a : ‘ 
§ 5 Borax. 6 Debs be s ; i§ 1S General Sten Navigation. 2 ‘Stk Te 4 Mort. Deb. Btock 114 ] 4 Ai nceris 
} 5 1 Pritis he Broken Hii, * sree 10 —r Dos Prei TENCE... 0006 4 00 i100 Eastern and South African ny -Tamway 
} | 12) Burma Ruby . nets 10 1 rh Si : 4 ES i : 7 6% mort. det 100"! a4 
: Cape Copper, Limited sees) fg eg 20 10 Leyland (Fredk.jand Co., L 10 10 Great Northern of Cop'h'g't as len ie G 
2 2 Bo « Pref, (6% min). cpp) 10 1] Do 7 % Cum. Pref ion o% OF pa oan Cheated. 16 10 10 Wolverham; 
1} 10/ 10 oan — ionaaee e7 100 1 D047 Debs. . r meee § § National Telephone Lim @. 
| 1 1 ombian Hydraulic i g § § Mercantile Steam Ship, L. + 1 l i Cum. Ist Pref ] 
} 1 1 ne.Gid,. Fields « fa. A., L 74 r 8 New Zealand Shipping, L . 6 6:3 Deo é Cur i Pref 
= 1 Do 6 % Pref.. cient) Se 10 Orient Steam Navigation Stk Lio 34 ¥ Deb. Stock . 6 
100 100 Do 54 ¥ First Debs. 104 109 Stk 100 Peninsular & Oriental, Pref a ’ rienta’ ¥ hone. L..... 5 
Vv 6 / First Debs. ..... 1 : : >>. ear . l l r a. k os ee é ls 
2 2 Copiapo, Limited re ¢, Stk 1 Do Def ae 
1 j Day Dawn P.C. Gold, L. .. 72 = 100 60 Royal Mail Steam ¢ a | (9 }eatesta: Rteiited ? WATERWORKS 
6 | 5 De Beers ....... 1. 2egreg «8 © Shaw,Savill&@Albion,L.Apf £4 53 West African, L., 8% Debe.. §8 101 
| 100 100 Dod Debentures (4 10e' 5 8 Do B Ord.... 4443 9, 24, West Coast of America, L 
100 } Do 54 Bultfontein Obs 20 20 Union Steam Ship, Limited i900 )«=—s bo 4 Y% Debentures { $5 20 20 Antwerp, Lir 
i 1 1 Durban Roodeport, L..... f 2 pe Do New... tee ees l Vest India and Panama, L- Stk 10( helsea, Or r 
; é Fortura, Limited . ¥ 10 10 Union Steam ‘Bhip fN.Z iC Io € First Preference 64721 13 13 ty of &t Peter re 
1 Frontino & Bolivia Gold, L) 14344 Do 6% Becond Preference’ 6 7. 10! 1 Valley 
‘ 4 Great Laxey, Limited ..... la 7 TEA AND COFFEE a the ; "Stk tL t 
> 6 Libic a ( pper, L ee conte ad» 20 2) As Tea . cade ee Stk Do 44 Rtock ‘ 
e 3 ir ares, Limited 9 3 Britis ‘bh India Tea, i. 2 2 jrand J ix. 
; 1 Lond.& B.Col'mbiaGld. F) 1 1 Charge a Ten A sociation, L Stk Do 4% Deb. Stock 
| 2 Mason & Barry, Limited .. £4 24 1 Do 7% Cum. Pref vi l le . i. Stk Ke 
n 18/ |Montana, Lin ited... oe 44) 6 Cons. Tea and Lands : TRAMWAYS AND OMNIBUS Stk Do New Max i 
Yi 10) Mys sore Gold , Limited.. .., Sixt l ] Jbo ist Pre ake 74 8h l 7K I , 
2 2 Namaqu ia Copper, ee peas ‘ i; 1 ] I Lam max 
6 6 |New Jagersfontein ........ 16 20 20 Dar inglo-Arger , Limited Do 74 
1 1 Nundydroog, L .. 5 > 1 10 Dooar k I ture Stock 2 Stk Doty] Stock 
1 1 Ocregum Gold, L., Det. Ord. ‘ 1 l Do 7 ar na, Lit ( 2 Montes . 
1 1 Do 10 Min. Pref 2 4 10 (1 I m Dooma 2 i ast Stree ae 4 Stk I at 
“ 1 Pahang Corporation, L.,Ord l 10 Empire of India & Ceylon New R New 
| 2 6 Kichmonud Con., Lamited . ] ] Oum. Pref . ey i 10 cutta, Limited Stk | Do4 I S 
a 6 Rio Tinto L. ae .. Sx574° 1 10 Jokai(Assani) Tea, L . 4, ‘ Bir ‘ : 4 Stk Do De I xk} 
1} 100 ‘106 Do 4% Isat Mc rt. Bonds .. ; l l lic ¢ Cum, Pref son Calta C bo 4). Debs . - 20 2 seville, Limit 
| l 1 St. John De) Rey ......... ] 20 2 Jorehaut Tea, Limited ... 42. € ty of Buer s Ayres, L... Stk “ bwark, & 
j 1 1 \®cottish Australian L. ... l 10 Lanka Plantations, L..... 4h FA § Do Ext, : l 10 Tarapaca, Liu 
l 1 Rheba Gold, Limited ...., 10 § Lebong Tea, Limited ‘ li Stk 100 Do rer. 6 Deb. Stock .. 130 135 Stk 16 Weet Middieses 
1 Sierra Buttes Gold, L ...... 10 10 GO h Coffee, Limited .... 7 
- . > ; : 
NOTICE IS HEREBY GIVEN, AMERICAN RAILWAY SHARES THE DIRECTORS 
|| That the FOURTH ORDINARY. GENERAL AND BONDS. 
|| MEETING CAPE ELECTRI Ml nal Con 
}} WAY LIMITED, t W | j 
j H ©, « B ai street the ¢ i . 
WEDNESDAY, 1 l . H ! I 
} ‘ aay ¢} zy ‘ the \ i 
; { the t arat n ia > it t a I 7 . 1 
i ry ’ 1 ( t ( 





PSS — MEAT JUICE, 


Prepared from the finest selected English Mest. 








eh 120 
| DOMINION OF CANADA LANCET, Jan. 7th, | 

; _ —_— wt “This isa powerful, nourishing, and stimulating 

Vi AM : PER CENT ‘. fluid, obtained from prime beef. . According 
2 oe our analysis,the valuable principles of the meat bave 
. HALP-} R's N RES not only been preserved intact, but the fr h, agree- 
1, 1800, aes : able, and natural flavour of beef bas also been 

LD e | j retained.” 


VICTORIAN GOVERNMENT IN- bn nthe ctsinopoiomypeneganicemgtigtt 
SCRIBED STOCK, FOUR PERCENT, , a | t BRAND & CO, Mayfair, London, W 
RAILWAY LOAN isst, FOUR PER 3 10 and 
CENT. LOAN ISS5. 


oo 


THE MOST NUTRITIOUS 


rHRI \ND-A-HAI } I ; ] 7 Ld S S 
FC PER CEN OAN 


ER CED x THE NORTH BRITISH AND MER- 
I PER ¢ \ { . I I , - 
ose CANTILE INSURANCE COMPANY, GRATEFUL—COMFORTING 


i December t cks : e| F. W. LANCE, Secretary. BREAKFAST—SUPPER 


Divides : : = i A = by mh oe aa HESTER.—LOANS. HEERING’S 
SPE am sqminion of Den AIRC emwenionere sees COOPBRNHAAGEN 
by a en mae caress cy ~GHERRY BRANDY. =f 


LY 1 T, Town Clerk, | Sold by all respectable Wine Merchants | 


a icertierinsaasiiaeagaes : 
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THE MOUNT LYELL FIELD. 
INTERVIEW WITH MR. Jp P. LONERGAN. 
THI s IA COMMISSIONER ~ 4a 
Ra ( , 
’ t 
p 
2 
* | 
: : | 
i : i N ‘ 4 | 
1 WO fe ] N I I 
l te r ! ! \ a 
‘ \ ‘ | M Tnke at 
Iwith t > 4 l . AY 
the Mount I ' | 
' c 1 t e I T a : 
i! to » 
s n delaved 1 r an I l 1 : : . 


y, been in @ position ciliata ; ; s n , . ‘ i 
en ibled to dispose of it by local sale and export | “A te t fullest ler 1 the t i 

£80,000 worth of ore has up to the present that that I 1 t tr e of solid 4 t i t have 

the other companis iftiliated to the North 1 that ud I j ts abont the 

rection of thes« meite Wii Will De as a é t late n fie] f nvestm t 


1 up, so as to meet evs 


i of these affiliated companic re ; ; ; : : ‘ 


| 

t th Mount Ly T) voing south there arethe Mount Lyell vastly oi ccess of v s t eset five years ag A town has already sprung up | 

. M it Lyell ter i, and the South Mount Lyel All these it Kelly's Basin, ar I re n that before many ars @ ver the North 
nected with ine North Mount Lyell Railway by branch lines, Mount Lyell Railw : aie populat 9.000—-that from 


phes, i iddition to conveying the ores to the smelte Macquarie Harbo m | 
will be worked on the federative or co-operative pri | “Well. I = eased t ad this terview witl yu, Mr Lonergan. I } 
ese companies are ina more or less advanced state of know it 1 t trong cs of the t MM rotty t ey Dis ’ 


ld bave been much more advanced if railway directly to the 1 





i. 


u have mentioned, which, may I ask, are the most “Yes, and it is my intention to fo.low the same irse, should it 


= 


Ud 


necessary. 





Re ae 





enema a. are 


wee 


eee 
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NEW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mittei for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonpow Bankers—The London City and Midland 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £135,000. 
Head Office, 18 Austin Friars, London, E.C 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 

makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


African Banking Corporation (Limited), 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa. 


G. W. THOMSON, 


Chief Manager, 
Nos. 43 to 46 Threadneedle street, London, E.C, 


Business hours 10 to 4, Saturdays 10 tol, 


The Merchant Banking Co., Ltd, 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - - &300,000 


Credits issued, C onsignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 


H. MACKENZIF, Manager 


HONG KONG & SHANGHAI BANKING 
CORPORATION. 


Capital, al! paid un. +» #10,000,000 
RESER "Fr NDS 
STERLING RESERV} HELD | IN Lonpon AT 
EXCHANGE OF 25 PER $ £1,000,000 
STERLING, INVESTED IN CONSOLS AND 


OTHER STERLING SECURITIES 
$10,000,000 
Silver Re ee ee 2,000,000 
a $12,000,00¢ 
Reserve Liability of Preprietors ++ $10,000,000 
Court or Direcrors AND Heap Orrice in Hono 
Kone 


Lonpon CoMMITTEE, 
Wm. Anastasius Joes, Esq. (Director London and 

County Banking Company, Limited.) 

Carl Meyer, Esq. (Director, Natior 1al Bank of Egypt.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 

water, W.) 

Wm. Gair Rathbone, Esq. (Director, Peninsular and 

Oriental Steam Navigation Company.) 

Deposits received for twelve months fixed at 
per cent. per annum. Interest payable June 30th 
and December Slst. 

SIR EWEN CAMERON, )} Managers 
JOHN WALTER, } London, 


H.T.8. GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 


31 Lombard street, London, E.C 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) HEAD OFFIcE. 

10 Clements lane, Lombard street, London, F.C, 
Subscribed Capital ... .... £5.000,000 
Paid-up Capital.......... opeseaa’s £1,250,000 
PORRTTS DEN 6 vc vescnscevcencoces £1,200,000 

This Bank grants Drafts on the principal towns 

in Cape Colony, Natal, Orange River Colony, 
Transvaal, Rhodesia, and Fast Africa, and transacts 
every description of Banking Business connected 
with the South African Colonier. Telegraphic 
remittances made. Deposits received for fixed 
periods. Terms on Application. 

JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Caprtat, £1,000,000. Supscripep, £500,000. 
Parp-up, £400,000, RESERVE Funp, £185,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco 
Agencies—Paris and New York. 
DIRECTORS, 
J.Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the principal Cities of the World. 
P, W. ROBERTSON, Maaager. 


| 


THE ECONOMIST. 


THE NATIONAL BANK OF Scory, 


LIMITED. 


[November 3. 


1900, 
AND, 


Incorporated by Royal Charter and Act of Parliament, 


Capital Subscribed, 25,000,000. Paid-up, £1,000,000. 
RESERVE FUND 


ESTABLISHED 1825. 


Uncalled, £4,000,000 
** * £1,000,000. 


HEAD OFFICE—Epinegvurga. 


THOMAS HECTOR SMITH, General Manager, 


GEORGE B, HART. g cretary 


LONDON OFFICH-—87 Wicholas lane, Lombard street, B.c 


Jace ROBERTSON, Manager. 


THOMAS NES8, Assistant Manager 


BANK OF NEW SOUTH WALES. | ROBINSON SOUTH AFRICAN BANKING 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


Pald-ap Galstad. ccocccccesvocecccssccece . £2,000,000 
PRG THE o wccdcoresevescscseccovecs «+ 1,250,000 
Reserve Liability of Proprietors ...... «+ 2,000,000 

£5,250,000 


Letters of Creditand Bills on demand, are granted 
upon the Head Office and Branches throughout the 
Australian and New Zealand Colonies, Bills pur- 


chased or forwarded for collection. Telegraphic 
remittances made, 


DEPOSITS received for fixed periods, on terms 
wauica may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital ........ «+++++£1,000,000 


PORE cccvesconsececs éveonusenn - 500,000 
Reserve Fund.. 


Brancues—Rio de Janeiro, Santos, Sao Paulo, 
Pard, Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit Drafts, and Cable Transfers 


issued, 
London, 24 Moorgate street, E.C, 


NATIONAL BANK OF INDIA, LTD. 


Head Office: 47 THREADNI EDLE Srt., Lasibos, E.C. 


Branches—Calcutta, Bombay, Madras, Colombo, 
Kurrachee, Rangoon. Mandalay, Delhi, Tuticorin, 
Cawnpore, Amritsar, Lahore, Kandy, Newera Fliya, 
Zanzibar, Mombasa, Aden, Steamer Point, Ader 

SUBSCRIBED CAPITAL .......... £1,000,000 
PAR TIADTEAE: n occsscewnecsas 500,000 
TTD biananhsteastnwes 350,000 


London Bankers—Bank of England; National 
Provincial Bank of England, Limited; National 
Bank of Scotland, Limited. 

The Bank grants DRAFTS on its Branches; 
negotiates and collects BILLS of EXCHANGE; 
undertakes the PURCHASE or SALE of Indian 
Government and other Securities, holds them for 
safe custody, and realises the e Interestand Dividends 
as they become due ; COLLECTS PAY, PENSIONS, 
and generally transacts every description of Bank 
ing Business connected with India. 

The Bank RECEIVES DEPOSITS for fixed 
periods, on terms to be ascertained at the London 
Office. 

ROBERT CAMPBELL, General Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C. 

Subscribed Capital.........cesesesses £1,645,020 

PREM. 0040008596000 0beeneecestnnses 415,58 

Uncalled, including Reserve Liability 729,43 

REMITTANCES Made by CABLE to Australia. 

Drarts, LETTERS OF CREDIT, and CrircULAR NOTES 
issued upon Branches and Agents. 

Brits oF ExcHanee on Australia NEGOTIATED or 
sent for Collection. 

INTEREST alloweu on Deposits for periods and te 
rates which may be ascertained on application. 


F. J. CURTIS, Secretary. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 88 Lombard Street, E.C. 

Subscribed Capital ........ oe++ee £1,078,875 0 

Paid-up Capital ...........secccee 539,437 10 

Further Liability of Proprietors.. 539,437 10 

Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom 

Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Collec- 
tion. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 





COMPANY, LIMITED. 
(Incorporated under the “Co panies’ Acta 
Registered 19th A igust 189 — 

HEAD OFFICE—1 Bank building 


L gs, Lothbary 
ondon, F.C 
CAPITAT subscribed and fu 


y paid, £3,000,00 
This Bank transacts a Gene : asin 


: eral Banking Business 
in connection with South Africa, deals ir nt 
ary and other Drafts, and issues Letters of Credir 
Drafts, and Telegraphic Transfers n its Bran 8 
at Johannesburg and Cape T ,as W as a ite 
Agencies in the Transvaal, Cape Colony Ora om 
River Colony and Natal, ; i as 


Deposits received for fixed perio ds on terms 
which may be ascertained upon applicat 


TAMER TVHTURST. Manas 


yn 
n 


1 
no 
s 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED), 


Established 1834—Incorporated 1893 
Capital Subscribed 


iveduusesevoans £2,000,000 
PONRccctasccesecn 0euresvscess £1,000,000 
BONGO TAME, 0 c0cccccccciscccce - £1,010,00 


Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch, 
Bills on Australia negotiated or collected. Remit 
tances cabled. 

Deposits received for fixed periods at rates to 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C 


NATHANIFTE, CORK, Manager 


BANK OF MONTREAL. 


Established in 1817 
Capital Paid-up,£2,465,753. Reserve Fund, £1,458,357 
Undivided Profits, £87,777 
Hea Office and Board of Directors: MONTREAL 
General Manager: E.8.CLOUSTON, Esq., Montrea: 
London Office: 22 Abchurch lane, E.C, 
Right Hon. LORD STRATHCONA 
AND MOUNT ROYAL, G.C.M.G, 
THOMAS SKINNER, Esq 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
.ssue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada 
ALEXANDER LANG, Manager 


BANK OF CALCUTTA. LTD. 


Heap Orrice—CaLcuTta 


London 
Committee: 


Subscribed Capital ........... Rs. ] 00,000 
Paid-up Capital pabascanseds », 20,00,000 
Reserve Fund ......Rs.10,00 000 


Uncalled Capital .. ,, 5,00,000,, _ 


DIRECTORS 
David Yule, Esq. (Messrs Andrew Yule and Co.), 
Chairman. 
J. D. Thomas, Esq. (Messrs J 
N. A. McLeod, Esq. (Messrs McLe 
D. King, Esq., Manager. 





mh 





This Bank offers special fac ilities t howe 
capitalists desirous of investing funds in India = 
is prepared to advise constituents in the |} _ 
and sale of all Indian Securities, particulary “e 
Shares and Debenture Stocks of Ju Cott a 
and other undertakings, Secur tie s receiv a 
Safe Custody on usual terms, an i the int 7 
absentee shareholders represented under Powe 
Attorney eae 


Dep osits received on current account 





periods, on terms which can be Bsc rtained oD 
application to the Bank's London Agents, 
GEORGE YULE and ‘ =0 
9, GREAT WINCHESTER S8T., LOSVU") ™™ 
ESTABLISHED 1851 - 
LP) 
BIRKBECk ¢& 
Southampton buildings, Chancery ‘ane REST 
TWO-AND-A-HALF per CE? co . 
allowed on DEPOSITS, repayabie on n de NTS, 08 
TWO per CENT on CURRENT ACUOY- araws 


the minimum monthly balances, when noi 

below £100. anit 
“STOCKS and SHARES purchas ed - ee 
The BIRKBECK ALMAN AW K, witb pe Manager: 

postiree. FRANCIS RAVENSCRUF +, 


"a8 
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